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STEELMAKERS  “^lUPSA 

EXPECT  BIGGEST  January  investments  CAN 
TRADE  ON  RECORD i  R:iiir..,»i  MA 
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<'ii.\uTi:i:):ij  accui  ntants 
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U'lii  infial  JJi  pnrls  for 
.Miiiiuipitl  niul  i.\>ri*or:itioii  Audits. 


Lurfic  Sled  Rusiness  Already  Rooked 
Up  and  Orders  in  Si»lit  Ensure 
(’apacity  Operation  For  Months 
Yet  —  Dominion  Steel  Statement 
Reveals  Tremendous  Work  in  i 
Hand. 


I  I iidiciii ions  :iir  for  unparalloli li  aiiiviiv 
for  tlio  rli  cl  iiidlirili  y  ilii  ougli  I  lie  >eai’ 
liMil. 

(  aiiadian  a?  well  as  Fnited  SiuH  s  mills 
aio  lioohed  lor  months  ahead. 

The  ending  of  Ihe  wav  even  six  nionlhs 
Horn  now,  aeeoruiug  to  one  iirodiiccr.  would 
not  advei'sely  affoei  the  slccl  makers  to  any 
(Ntdii,  for  the  reason  that  a  large  percent¬ 
age  of  the  product  of  the  mills  over  tlic 
next  half  year  will  go  into  munitions  of 
war.  'the  steel  that  goes  into  the.  manu- 
faclnre  of  war  luoUueis  docs  not  saiisl.i 
any  pui't  of  the  iiermancnl  demaud,  like  tlie 
steel  that  goes  into  rails  for  railroad  ex¬ 
tensions.  j 

A  clear  insight  into  ihc  Canadian  steel 
siiiiaiion  is  gaineil  hy  ilie  sialeiiient  issued 
from  tile  Sydney,  .\.S.,  ofiiei  s  of  (lie  ITomin- 
ion  Steel  Cofiiuralion. 

iti'itisli  anil  I’roiicli  rraile. 


Municipal,  Railroad 
and 

Pnidic  Service  Corporation 
Bonds 

N.  W.  HARRIS  &  COMPANY 

fiicorporaled 
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UPS  AND  DOWNS  OF 
CANADA  CAR  OEY 
MARKET  FEATURE 


RAISING  OF  500,000  TROOPS  IN 
CANADA  BY  PRESENT  METHOD 

IS  GRAVE  ECONOMIC  STRAIN 


Truders  at  Commencement  of  New , 
Year  in  Mtiod  to  ^'iew  Market  Situ- 
jition  With  Rrijrht  (.lasses  Had  It ; 
Not  Reen  For  Unsettling:  Influ- 1 
enees  of  M'ar  Stock  Which  M'sis 
.Made  Football  of  N.Y.  Curb. 


Mad  it  not  lieen  for  ilie  feverish  flneUia- : 
lions  ill  Canadian  Car  and  Foundry  sloeks,  j 
I'aiiadian  seeuriix  markeis  would  liave  lieen  | 
d(\;)id  of  an,\  siieeiaeillar  fealure  this  week. 
As  it  was.  even  ilie  man  with  Imi  a  passing  , 
inieie.st  in  the  .slock  markel  slopped  lo 
!  waieli  the  board  markings  lelling  ihc  ups  . 
and  downs  of  ‘‘Canada  Car.” 

The  slock,  obviously,  was  the  football  of 
Ibe  .New  Yoi  k  eiirli.  The  speeulalivc  ele- 


Five  Cents 


January 
Bond  List 

rite  maxinitim  or'  safety  is  the 
Mutstaniling  fealure  of  I'anadian 
<■overnn1elll  ami  Miiiiiei|ial  Komis. 
11  rite  fo-ilay  for  a  eopy  of  oar  iieu 
•laniiary  List  eontaining  lietailod 
liarticiilars  of  issues  .vieldliig  from 

5  >2%  to 

W ood,  Gundy  &  Co. 

t  .r.lt.  Kiiilding. 

I'oroiito.  t'niiada. 

EXCHANGE  RATES. 


Ibe  .New  Yoi  k  eiirli.  The  speeulalivc  ele-  Sicrling  K.xcliango  nna  .New  York  l  unAi 

were  quiitcd  (beiwoi’n  ad  follows  dui - 

inoni  llicrc  aitt'inpicd  a  killing  willi  llio  rc-  ing  ihr  wrou  itHiing  I'rKUo.  .i;nuiar\  r.  .(.< 


IS  GRAVE  ECONOMIC  STRAIN 

_ _  _  some  time  it  bad  been  known  that  the  di-  1 

leeiors  were  expi'tieneing  financing  diffi-  .'p, 

Appeal  to  the  Moral  Sense  of  the  IndiYiclual  Alone  Results  in  lleuYily  euiiies  in  swinging  ibe  tremendous  orders !  i.'iuin.v 


Features  in  To-Day's  Financial  Times 


IVXOK  TWO 

I'ewir  .sii,i,k  ;i||c| 


I  .uiniil  iili-  I'liwir  .siMi.k  ;,||,l  its  ]>i.>iii 
I  ilOI. 

l.ulidMii  Aecluiin.s  <.':i nudia ii  Kxiiiot  .V.s-^m 
t  ion. 

I*.40E  THREtE 

■‘ilalnly  About  Srciiritics." 

!iint.s  to  Invi-'.stors. 

I  Mil  11  to  o  .Vov  m  Scot  in  i''fii  . 

V  ein  's  I  tank  CIca  ri  iii;.s. 

I’A.;!;  I'oin 

Itdil'irini:  "lin  Stiii  rclniliicr.s  i  lu  n  .Vnvlliiii 
"'riM-  I'i;:  li  1  iiig  Itoiid  luddci"  ;  "N'n-I 
Xaliic  .'Stocks." 

T.  K.  ri.'.«  1‘oiTinin. 

.M.'iinly  About  Financitrs." 

I’.AUK  I'lVK 

Ituiid  .\cw,s. 

tciniir'  iiicin.--  i'..r  i:....(l  Miniiciiuil  iJijiid. 

siv 

'I'.t:.  Iricniiic  iiicicasc  .Vow-  Kei)rciciit.s 
'(HI  Siocli. 

'madi.Tti  ('.•ir's  l■'lllct iia I  ion.'". 

>1  law'll  I'oucr  I'irciilai'. 

'Kick  It.vcliaiifie  tnisim  ss  in  I'll.".. 
Iloliiiiecr  .'iiift  Jjiiiiic  ilnliiiif. 

i'\ni;  m;\  i;v 

W'cok'.^  Trsding  on  ('‘nnadian  Markets. 

p.4i;i:  KitiH'r 

.N'ew  I  nciii  |i,.ra  ,  ions. 


- — -  The  vital  point  einpbasized  i.s  that  din  ing  I 

■  Ibl.'i  Ciiiiada  esialdislied  herself  as  a  sieel- 

p.  .  I  maker  whoso  product  bectime  aeeeiilable.  lo 

linSnCISl  limes  Rfbuin  ami  France.  The  stalement 

says:  "As  the  year  Ibl.'i  closed  there  has 
been  a  ebango  in  eondilions.  Prices  have 
advanced,  users  of  Canadian  steel  ip  I5ril- 
l>i.'iiiini-  ;,j„  i-’ijincf'  tire  no  longer  doiibifill  of  its 
111  i:.\iMot  .v.s'iicia-  i|'ialii>.  and  llieir  orders  are  freely  given 
for  all  the  material  that  can  be  spaied.  The 
UEE  transportation  problem  is  more  diftieult 

than  a  year  ago  but  it  has  not  become  itn- 
possible  of  solution." 

I'lie  Oulpiit  I  igures. 

Pi odtief ion  figures  fur  the  year  llil.j  vvlion 
n1  iVb  r.  <'"">l'nred  w  illi  the  returns  for  Ibe  fiscal 

'  '  •  "  \oars  PiH  iiiid  reveal  Ibe  rr- 

markalde  e.xpansion  in  the  Coiporat ion's 
Imsincss  to  a  total  tonnage  far  in  excess  of 
'  pi  ev  ious  liigli  figures.  \Ybilc  tlie  eompar- 

,  ,  ,.  ison  i,s  somcwlial  unsai isfaelory  as  being 

inii<  .|ia  jijin  .  pei'iods,  the  figure.^  for  the 

.  .  calendar  .tear  Ibl.T  may  be  said  to  inelude 

idw  \ei)ictnit.s  u.,l  ,,„|y  (I  monllis.  In  tlie  fir;-l  f(uai  tei'  of  the 
ii.-".  year  the  ( 'orporal ion's  mills  weie  running 

vei'.v  low.  Follow  iiig  is  a  eomiiarison  of 
|lbe  reiiiriis  for  Ibe  ealeiuiar  year  P'l.',  with 
,.,'y  iiln  fisc  111  .vears  eniline  .March  til.  If'l  'i.  PiM.j 

and  Ibi:;  (in  lonsi:  ' 


Disproportiouato  EnlistuTe.R  of  Mar.'iotl  Mon  ttntl  Rosponsilhe.  Not  S  Ilie 

to  Say  IndispensaFjlc.  Business  \\  orkci's,  While  Ihousanns  01  iouiir'  ,.,,,.1,  luKiers  sincad  exaggeiaied  rnm- 

Men  StaY  at  Home— Suppoft  of  Families  of  Married  Fi«:hter.s  a  Tre-  ors  of  ibe  company  .s  position.  The  .greai- 
.  ‘  ^  ,  .1.-1  •  apurolH'nsioii  aroso,  selling  whs  on  a 

JliendoilS  l>urdc^ll  on  Inc  ComniU''’ly.  U\.,  scalf'  narrow  marcinod  auconnts  wore 


reported  by  K  blaiitfcr,  exchange  broker: 

Di'hinnd  Cables  X  Y  Kunda 
.\U>lHlnr  ..  17a.T.‘»  171. 3(»  M-ttlpin. 

Tii»'.'<dai  ...17R.I.>  171. (Jd  17.‘)..‘L'»  l-IRpiii. 

\\cdn*\v<l;yy .  17.'*. MR  17(1. <>0  l-lRphl. 

Thiir.^day  .  177.33  17S,  pin. 

l‘'i‘ldny .  177. SO  *!7s.3r  U  pn. 


WEEKLY  CLEARINGS 


RANK  OF  ENGLAND. 

Dank  of  Fiiglaud  minimum  discount  rate 
unehanged  at  5G. 


1  I’ic  . 

'  InpoP  .  .  . 

j  Uloom^,  ftr  . 
I  UHiis 

Uofis 

liars 
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Total  Ton. .  . 
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.•50!*.S0iF  1  h7,2(>2  1 0  321 .020 


The  Itanl 

C.s  weekly 

I'ctiii'ii  compares  as 

follows : 

Yhi.s  week 

1.8 ."t  week 

T.ast  yo8i 

'iniil.-illi'M 

c:;.3. 1 

.‘'.3.3.3iiIU»»tH» 

i:3.3.S7(GiMFM 

‘ill).  p.  .  . 

.3v.i.‘.t;  .iMK» 

t!L»;77.HHH 

2S.SlM».ilO:* 

*i’j.  (h’l*.  .  . 

\  h.3.n:5.3.imh» 

J  1  I3‘72,‘H»H 

1 33.::  1 V. (Hill 

Uivl.  .'I'C.'i.  . 

32. R.iHHt 

312,^111. <HHI 

I  I.SI  H.DOR 

iCftf’l’NG..  . 

3  i.3:.s.«Miit 

1.1;  1  T.MMM 

.*1,121. (MM* 

uliir  .'CCS. 

1  1  1,71'-. '((Ml 

1  l2.H7.3,n(H» 

t('S,t'21.0UU 

re."=. 

Ii;i.  '7  ... 

tu 

21.il 

tiillion  ..  . 

.NI.Hii'.mmM 

.■iI.17f,,(IIIM 

fiv,-;  l.v.ijuij 

>ank  rat»* 

CAN.  CAR  FINANCING. 


.\'ew  York  is  still  tlie  source  of  all  infin- 


il  'v  seeiii'ilies.  The  only  otficiai  inns  ibis 
v.eek  was  the  announeomenl  by  .Senaior 


sian  Govritiment  liad  agreed  lo  make  ad¬ 
vances  on  war  eontraels  sufiiei(  ni  lo  insure  j 


Proportion  of  reserve  to  liabiliiies,  bill- I  amide  working  capital  until  orders  for 
lion  and  bunk  rale,  as  shown  by  tlio  bank's  j  uuo.tu'b  worili  of  shells  w  ere  filled. 


return,  coniparcs  us  follows 


lYe  are  now  in  a  position  to  carry  on 


nt.  Hullion  DnhU  r.Tie  I  |],p  w  orli."  said  be.  ‘‘according  to  the  idan.s  ! 


Til.  .I,  true 

.c.  mi.. 

ov.  1,  mi.'i 

cl.  T.  ini,'. 
pt.  II.  I'll.', 
■ig.  Y  r'.i.-) 


f.'.i.KiLMino 

.■.I.L'IlX.llllll 

i;.‘,.',. mill 

iil.'jiu.mm 
. . 

lA.K  1  S.llllll 

,'i  7.1  111. non 


formed  w'leii  these  contracts  were  lalicii."  ; 

The  conipHny  received  on  Widnrsilay  | 
ri'om  Ibe  Dank  of  .Moiiireal  it  elieck  for  *1.-  i 
.■.iiii.iHMi.  It  was  drawn  by  a  represenlai  iv  e 
of  the  Diissian  Governmenf.  wbieb  has  bad 
laige  deposits  with  the  Canadian  Dank,  tlie 


S',  s.  mil  .  Iii.nt  .■i7.1  in.nnn  .  e.  ...  ,,  ,  .  ,  o  ..  r  ' 

Considering  (hat  the  Dank  of  Kngland's  I  V'.'-'’  ‘f'  V'  \ 

siairment  follows  immediately  the  year-end  *  '»bpan>.  since  the  iiuichase  of  suiiplies  be- i 
finaneial  operations.  Ibe  retmn  is  by  no  learned  that  oihei  advances, 

moans  its  nnsatisfacloiy  as  expecled.  'J'be  bc'in^made  in  rcctnt  weeks  to  a  total 

proiiorl ion  of  reserve  to  liabilities  under-  -'(bout  .'.knno.ninl  iinil  it  was  tlii'iigbt  tiro- j 
woiit  a  nominal  imiiairmeiit  of  .pi  points,  i  batde  ib.'il  more  would  be  made  unlil  a  total  I 
There  was  only  a  slight  leduelioii  in  rr-jbl  .*10.000.11110  bad  been  reaehod 
ervos  and  bullion  holdings,.  The  latfer  |  Cnot'fieially  it  was  reported,  also  from  | 
I'ow  stands  a(  X .‘il .Pi^.ouo.  and  P  is  quitej-Now  Yorl,  (and  without  much  erodriice  in  | 
o'/ident  there  is  a  sensible  rasing  of  tbo  in-|fbis  eounir.v  1  lliin  iliere  are  [iropostiis  that  i 
t.iriiational  demand  for  gobi.  (  specially  since  I  a  new  (■ompan>  bo  formed  to  handle  Ttus.  I 
the  New  York  sterling  market  lias  been  I  sian  or(iors  .so’iaraielv  from  the  Driiish] 

moving  so  (iecidedly  in  lanidon's  favor.  h-ontraeis  or,  if  tin's  does  not  appear  ueees- 

-  isary  after  study  of  the  situation,  ;i  suh.sidi- ! 

\.1ILS-HKI,|)!;V.1Ie('KT' \I»V.  Canadi.'tn  (kir  A-  Fotiinlry  may, 

.tissuuie  the  Diissiaii  luisini  ss. 

Tlie  direct  is  looking  for  an  important;  Tlie  Dns.-inii  eunirait  was  ainDiidid  T‘ues- ' 
fiunouneeinoni  wben  the  varaneies  on  ibe  , lay.  giving  liu  eoinpany  six  mnnibs  longer  i 
Arncs-Holden-.MeCready  Doard  are  filleii.  .  i,.,,.  dpiivei'ies  than  the  original  arrangi.riieut  i 
.  lessi  s.  Txufus  C.  Holden  tind  .  T).  Lou-  provided  for.  ,\1I  the  sheiks  were  lo  tie  dc- I 
^nj'.^igncd^as  umeetors  this  week.  |  iivo,  e,i  at  s.  aboard  by  Marel,  1.  but  now  I 

— - icinal  -liiiuiK'iits  need  not  tie  made  until  Die  | 

'■'»  .1  I  — — Mast  we(-l<  of  .Xtigtisl.  .\s  IT. "id. bob  shells  tire  1 

I  f'Xtieeted  to  .go  out  this  tiiontb.  w  iib  large  j 
j  .increases  montliiy  afterward,  the  raiiadiaii  j 
n||BI|#  flTnm#n  i  omeials  are  confident  or  miing  the  ntdei-  to  l 

BANK  uTDCKu  iim-ii'"""''  i 


.Messrs.  THifus  C.  Holden  and  1Y.  T).  Loii- 
sen  resigned  as  directors  this  week. 


BINK  STOCKS 

Bought  end  Sold 


H.  D.  KINGSTONE  &  CO. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL 


IHSIRK  r  FAILl  Kts  ! 

Tiiin's  .Montreal  bulletin  says: — “The  fail-  : 
jure  list  is  a  light  one.  six'  district  insolvrn- * 
I  l  ies  being  roporled  for  the  'week,  with  lia- 
lldlnies  of  ■'?4ti.bbb.  as  compared  with  tliir- 
|tren  failures  for  the  eorresiionding  period 
(a  year  ago.  with  liabilities  of  SHlO.OOb.” 

"  i 

j  lYhile  all  details  have  not  yet  been  ar- 
I  t  anged.  American  Gas  &.  Electric  Co.  will 
slioitly  .annoiinee  the  financing  of  one  of 
I  the  largest  central  generating  eloetrle  sta¬ 
llions  in  the  United  States.  Tt  Is  not  yet 
(decided  whetlur  the  new  station  will  lie  1 
I  financed  by  tlie  sale  of  bonds  of  the  TT'heel- 
jing  Electric  Co.  or  the  Siinnyside  Electric 
Co.,  or  if  a  new  company  will  be  organized 
to  build  and  operate  the  station,  and  its 
I  bonds,  secured  on  the  plant,  offered  for  sale 
I  to  investors.  An  initial  expenditure  of  $2,- | 
j  oOb.bbO  will  be  made  on  (he  station  'with  an  ' 
[eventual  expenditure  of  as  much  mor*.  j 


K.v  I.  KELLY  itU  KI.XSON 

Sir  Ilobcii  Doi'dcu's  announcement  tliat  the  Goveriiuicnt  intends  to  iiieretisc 
tlu  Ovd'seas  Forces  to  half  a  million  men  has  lieen  geiKrally  aeelaiiind  011 
)i:itriolii'  grouiHis,  but  lias  caused  a  great  deal  of  diseiission  among  business  :ind 
finaneial  men  as  to  the  advisability  of  suelt  a  large  bedy  of  men  la  in.g  rci'Hiiled 
IIP  IlK  system  now  in  force. 

'1  iiero  can  In  no  doubt  that  w  c  already  hav  e  apiii  oaebed  perilously  near  ilie 
1  ..K,  wlieiv  Hiriber  ab-orption.  on  present  lines,  will  impair  Hu  HominioiTs  iise- 
.u'lms.'  to  ibe  Empire's  cause.  Canada'.s  duty  is  to  prodtiee  nuilerial  :is  will  a.s 
human  war  supidies.  She  niusi  also  mainiain  her  own  economie  position  tis  a 
jiari  of  lu'r  Empire  duly.  .\ll  tins  should  go  wiilioui  .saying.  Dui  site  also  miisi 
lirovidc  the  heavy  war  expenditure  entailed  b.v  her  troops  at  the  front.  This  eosis 
a|)pro\imaiely  !j>l  .one  per  man  per  annum;  thus  Canada  must,  by  Hie  end  ol  H'Ki, 
lie  iirepartd  lo  meet  a  direct  momlary  ouUav  ranging  from  .*jbii. 000.0011  lo  *pio.- 
(lUO.Piio  a  yeai.  depending  upon  the  size  of  Ilie  army. 

'I'licre  arc  two  outstanding  factois  in  this  (inestion  of  iiarHeipation  iti  Hie 

w  a  r. 

The  fir.st  is:  'I'bc  men  ate  needed  and  will  be  ungrudgingly  given. 

Tlie  soeoiid,  tciiially  important:  HoW'iiest  to  iirovide  an  :iddilion:i!  iiiHi.'ine 
iiicn  wiHuuil  seriously  impairin.g  Hie  liiisinCES  of  the  coniiir.'.’ 

Too  .llanj  Kiisiness  lien. 

I'kxperieiK  e  )i:is  laiiglil  boHi  Canad.i  and  Gieat  Driiain  tliat  an  undue  pi  o- 
poi'lion  of  maii'ied  men  aceeiil  the  responsibility  of  fightjng  for  tlieir  home  ami 
eounir.v.  iind  lliere  is  reason  to  believi  llial  these  itiaiiied  men  will  ronliiiue  lo 
"liiit  tlieii'  Iiuiise  in  order  "  tiiid  leave  tlieir  I'aniilics  and  businesses  to  Ilie  care  of 
olbei's,  while  the  eligiide  bachelor,  who  I'm'  Hie  most  |iai't  is  only  an  appendage 
lo  ;t  iirodueing  bouse,  i.-,  conseienec-free  to  earr.v  on  lii.s  pursiiil  of  pleasiiie  ai  i.iic 
"movit.s"  o;-  skaling  rink. 

The  .Mililiii  of  Canadti  is  riadv  to  :i  man  to  scrvi  the  .great  (iiusc  of  Empire, 
lull  ibe  meniliets  of  ibe  Mililia  will  not,  al  ibis  eritic.H  sliige  of  Ihe  game,  deptiil 
wiHi  a  good  glace,  either  a.s  regimenial  units  or  individuals,  wiilioul  regi.'tei  iii.g 
a  l.iiK  i'  eomiilaiiit  agiiinsi  the  non-serviiig  hacliclor. 

Ke|tcndt“iils*  Henvy  (  linrge. 

.'\liovi"  .'!p  pel  (  (Hi.  of  Ilie  first  expedilionai  y  eorp.s  v-a-  couiprised  of  mari  ud 
men.  and  Hie  cost  of  maintaining  the  laniilies  of  lliese  men  is  well  niglil  prohibi¬ 
tive.  The  imke  of  Connaiiglil  estimau  '  ibal  Sit. duo  indiv  idiitils  are  dependent 
upon  the  Patriotic  i-'und.  lo  sa.v  noiliing  of  the  mon'  direct  Gov ernnicnial  eo.ii  by 
way  of  sepaiaiion  allowanee.  If  the  wai'  continue,;  until  Ilie  end  of  ItiHI,  a  siiiii 
of  ®1  l.tiiio.oiiii  will  have  bet  11  eollfeted  I'oi'  the  Piitriotie  Fund  .'Hone.  Desides  this, 
millions  of  dollais  are  being  colieeled  and  spent  by  the  nimiberless  and  woilb.' 
Soldiers'  Wives'  la  agues.  Tliis  enoi  iiioii.-;  volniilarv  eoiitribiiHon  is  a.s  niiieli  a 
tax  upon  Hit  Government  as  if  it  eame  from  the  Ottawa  tr('asury  direct.  It  is 
jiisi  as  much  a  State  fund  as  is  the  aciutil  |iay  of  the  soldiers. 

If  Canada  is  delermined  to  .-end  ficn.iido  men  10  Eiiro|ie,  it  e;in  be  done  onl.v 
by  exeii'ibing  control  over  the  eligible  manbood  of  Hie  country.  .Married  men  of 
Canada  have  a  riglil  to  exiiecl  iltai.  Tin.',  esiiceially  tliose  of  the  .letive  .Militia, 
liave  done  their  liit  itnd  tire  preiiared  to  do  .more,  and  tliat  is  tlie  injnsiice  of  tlie 
whole  affair.  Canada  must  jdav  Hie  gaiiu. 

Lni'oliiieiit  liy  Kalhit. 

Tin  .Militia  .Net  declai't  s  that  all  tbt  male  inbaliiianis  of  Canadu.  of  the  age 
of  cigliioen  yeais  and  uiiwards.  and  under  sixty,  not  exenipl  or  disiiiialified  by 
law,  and  being  Driiish  sulijeets,  shall  be  liable  to  service  in  the  .Militia:  I’rovided 
tliat  liie  Governor-General  may  renniie  all  Hie  male  inliabiiants  of  Canada  call¬ 
able  of  lieai'ing  arms,  to  serve  in  Hie  cai-e  of  a  levee  en  masse. 

Tlie  .MiliHti  tilso  prov  ides  for  enrolment  by  liallot.  in  Hits  iiaragraidi :  "Wlien 
men  are  reqnired  to  organize  or  coniiiletr  a  corps  at  any  time,  and  enoiigli  men 
do  not  voiiinleer  to  coiniilcie  Hie  (nioia  leipiired.  Hie  men  liable  lo  serve  slitill  lie 
iirafiid  b\  ballot." 

Exemptions  from  liability  1,,  serve  .a  the  .Militia  include:  Clergy;  lelegiuidi 
clerk-:  clerks  in  roveiuie  offiees:  ward<iis  of  prisons  and  lunatic  a.svluius;  iioliee 
and  firemen:  profr .s.sors;  leachns  in  religions  orders:  tlie  only  son  of  a  widow, 
tieing  iter  only  snitport:  person,-  who.  fcom  doeliines  of  tlieii'  religioii,  are  ti verse 
to  iictiriiig  urnis  or  rendering  peisonal  rnililaiy  service. 

Tliosc  l.iable  lit  Serve, 

Tilt'  male  population  liable  to  serve  's  divided  into  four  ela.sses:  - 

I''if.'i  ilass:  I'iigliteen  yrais  and  tipwiirds,  liul  under  thirty  yciirs.  wlm  are 
uniiiat'i'i' d  Ol'  widowc's  without  cliildi cn. 

.Second  ela's;  Tbiily  years  and  upwards,  but  under  foi'ty-t,vc,  uninarried  or 
widowcis  wiilioul  cliildi'en. 

Third  class:  Eighteen  years  and  upwards,  but  ttndor  forly-five,  married  or 
widower,-;  with  cliildrrn. 

I'ourili  class:  All  Hiose  of  the  age  of  forty. five  years  anti  uiiward.',  liiii  under 
sixty  viars. 

That  iiari  of  the  At  1  wliicli  relates  to  Active  .Service,  dtchiics  Hial  "Tlie  (iov- 
ei  nor-iii-Cmineil  .may  idaec  Hie  Militia,  or  any  jiart  thereof,  on  active  service  aiiv. 
w  hei  r  in  Canada,  and  also  beyond  Canada,  for  (he  defence  thereof,  al  any  liinc 
wlien  it  aiipears  advisable  to  do  so  by  reason  of  emergency." 

ibe  official  interpretation  of  Hie  word  ‘‘Emergency'’  is: — "Emergency'’  mtaiis 
wai,  invasion,  riot  or  insurrection,  real  or  aiiprehcndcd. 

Tlionsands  .ire  ivailable. 

.So  it  will  lie  seen  tliat  the  Government  has  power  to  increase  the  ranks  of 
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urs  of  Ibe  comiiaity'.s  position.  Tbi'  .greal- 

esi  aiipreliension  arosi'.  selling  was  on  ;i  I’.-i.' nu'iu  lU'  tlu-  .■'ci  iuid  lu.'iDiiiu  nt  on  ihe 
big  scale,  narrow  margined  acemints  h:,^u;'3l'33ni[rn,is' wock^^ 

tliiowii  ovcrliuard  and  prices  dropped  rap-  uiriuv  fn.m  (’Hi.julinii  .uMtros  rrnoct 

idly.  'I’Ih'  pr(T<M*red  stock,  so  far  ad  the  L'XtM'pn.uKti  ai  ii\it\  Mn.inw)  \hv  Nrw 


Canadian  markets  were  concerned,  tou.'bed  ‘  Toi'-.IiTk-  .V  toViV"  reV.iesonm 

rock  boitom  in  Ibe  minimum  selling  (luola-',-.  ii.ov  higii  iiconi  r„r  iii,.  ,in.  .-111,1  ;in  iu- 
lion.  ih.iiigli  llie  price  broke  Hirotigb  anoih-  '-ii'as,-  or  ,,v.r  n:  iiiiiiiiui  iI.uimis,  iihuve  i.isi. 

,,,.  . . .  1,,  V,...  V,.,.i  .'i;ii.  VViimijii'g  lui.',  .'(-ul.'.l  into  seiiinU 

(I  I>  |l. lints  III  .Nl  VV  VOlk.  (iIm,,-.  lull  III,.  I  h  '.S  |■,■(II|■M  IS  .'"(ill  ,-i  l.ii'go 

Deassiiring  siaiemeiils  from  President  cn,.  ami  u,-ii  n,..  ia..i  iw,,  \  f.-ii 

Ciinv  luiil  oniv  a  small  effeet  toward  a  re-  Hi-.iiirn.-;  ir.uu  iiuixui  1  m  Duiniuiiui 

eoverv  in  ibe  Mock  market  posiiion  of  the  , 

two  socui'ities.  it'i:.,  isii.  ino. 

Miinli'ral  ,  . .MZt.XM;,::^  I  $  1 1  ,(i7li..',:lii  $.',i;..'.1 '.’.ol'* 

I  Head}  For  OpIiiiiiMii.  'I'ui.tiuo.  .  .  vs. wl'  .".7.is7.(;(:7  .■.i..':(iii. 

vviiinipeg  .  .  I  l.dii  1 . 1 ::  I  7. '■.the;, I' I  .'i  :tv.i):;a.  I I 

Tiaders  generally  were  more  and  more  <111,. ,w  a..  .  .  .'i.il’ii.iKoS  ::.;i.mi.i'.'..',  !.i;:’,,\,ii7_’ 

inclined  lo  view  market  eondilions  optimis- ’  (Jto-iu  i- .  .  .  7..'.ii;i.:t7i»  L'.i.'.7..'t.j.'.  ::.!i.'.(;,.'i!‘7 

Heally.  had  ii  1101  been  for  Hie  nnsoltling  in- I  [[”[;, y;;;;,,  '  ;  Tiimmim 

inueiices  of  Hie  Canada  Car  moveniont.  -si,  .luhn  .  ..  t,7iii,;i7ii  ! i.',.7;;ii  '.’.m::. 

'I'iiere  was  till  in<'rra.s''.ig  belief  that  imtav- ■  - - -  _ 

orable  laeloi's  bad  been  liillv  diseoiinteii.  PRIIYAY*^  T'lFAIYINY’ 

The  submarine  activ  ity  in  Hie  Mediterrati-  rKlUAI  ft  1  KAOliYC 

can  lias  bad  ti  temiiornrily  di.sinrbiiig  effeei  - -  -  - 

ill  Wall  Strei'l.  but  in  Hie  main  the  new  year  'iiie  eailj  irading  011  Moniri-iil  Stock  Ex- 
bas  begun  .viili  opHiiiisiie  aiil  ieipal  1011.'.  j  eliange  Friday  w  as  fialui'eless.  The  deeliii. 
I'lieie  arc  general  exiiecialions  in  .New  jug  tendeney  in  .New  York  lias  broiiglii  Can. 
York  of  a  large  volume  of  linsinr.ss  on  Hieladian  markeis  piaelieally  lo  a  sland'lill. 


3Y‘;(r,  and  uunurnllv  im  rt  rsi's  oNcrPu  L 

yrnr  R r»'  inad''.  n’«»ronto'ri  tulRl  ronrosonis 
IH'W  niiih  icuord  i\ir  the  ril>.  ami  an  in- 
fi'rasf  of  inur  IR  iniliioii  dollars,  ahovr  Iasi. 

Witmijicu'  lias  X'UP'tl  int»>  scuoml 
plauu.  lull  Ihc  rliy’s  r«*(iirn  is  si  ill  a  |nrs*.5 
om-  and  ucM  .ibo\«'  iIm*  la*-l  n\  o  \  »'ai 

I It'A  n rns  i  rotn  h  t  i niiMii  t  <  ii t  1  >oni i n ion 

ruMiri'F  inaUf  tho  in||ouin;i  inl«rosiin-  roni- 
nai'iison  oxur  a  thr»‘«‘  \rai‘  period. 

uhi.  inc. 

.Montreal  .  . 1  $  n .(i7i»..3;*,(t  $.3(;..3t  2.0!'^ 

'I'oT-onio.  .  .  .33..3.3f>..N.i.2  .*:7.1  (>7.R(17  .3 1  .:{(n).:;,3M 

Winnipeg:  .  .  !1.R(Hj::i  .3  :J's.o:pL  I  :i  1 

(.niawa..  .  ,  '..’i  IdELS.til’J 

(.jipdne,  .  .  2..3»d*.:c't»  2.i37.:!:;.3  :;!*7 

llalilax.  .  .  l.n.’kRIL'i  •'..337.M7;:  1 -3i>.(i  1 7 

liainilton  .  .  t,277..3.3X 

John  .  ..  l,7l)1.r>2n  1..3i:..73iF  I'.a  1 3.3.3'* 


FRIDAY’S  TRADING 


The  war  sloek.s  ate  being  negleeied  and  Hie 
Hiiiving  i.s  moie  of  a  iiuiel  inv (';  | nieiil  eliar- 
1  ai'ler.  Canada  Car  was  easier  al  7(1.  l)o- 
niinion  .Steel  IT',.  H.U.U.  To',-;,  Hollingri 
21*. 2.1.  Penmans  fio.  Sliawinigan  |:M.  Seoiia 
loo,  Laurrniide  I’ower  tin.  Siei-l  of  Canada 
kT'u.  Steel  of  Canada  preferred  !*:i. 


.lA.M  ARY  TItADLNG 


'I'ho  rreorH  of  IrHiIing  on  .Montrra!  Stork  I-t-.rliaiip^ 
hir  .lanuar.v  is  a;  follows: 

Stiari's  Minrs  llnli.K'-l  linn,!-: 


Stock  l■,■^cllangc  for  IPIG.  anr"  pi'C|iaraiion:’ 
at'i  going  foi'watd  for  Ilie  liclicr  luindlitig 
of  it. 

lEii.v ing  Good  Here. 

Caiiadiati  lut.viiig  is  of  verv  fair  pro|ior- 
Hoii-.  It  m:i\  lie  cluiraeteiized  as  invesl- 
iiienl  liiiv  ing  rallier  tliaii  .speciiliiHve.  i  ne 
demand  is  not  .siiftieienHv  keen  or  insistent 
lo  liiing  aiioitl  tin  iidvance.  ilioiigli  it  is 
St  t  ong  ( iioiiglt  to  .'ili'Oi'li  offerings. 

Stocks  littve  moved  williin  a  very  iiiiiiow 
III  ice  niaigin  till  week. 

i  THOSE  SCHOOL  RONDS. 


i  .Nines  it  Co.  ate  otfeiiii.c  Hir-  |ier  eeiil. 

iionds  of  Ilie  .MollH'eiil  Ciilbolic  S(  lioo!  (.’oni-  .  'roRONTO  TK 

riiY*  rci*«»r«I  of  trading  ioronto  SPhIx  Kx«*haiiR<'  fnp 
nilSHlon.  .laniiary.  i«  ac  folloi^s: 

'I'hc  p'.iFclijisc  ol'  these  hoiids  (an.sdJ  coil-  Sliap’-^  .Mjik-i  I  nli  i»'*I  Pon«ii 

sideralf  diseiission  and  not  a  liltle  bad  ijj"  [{'I  iaii'!!  umhIiI 

feeling.  'I'bo  .Nines  pi  opie  secured  tlie  issue  |  .tan.  ,7 .  i::ai  i.7|.t  i.yiil 

llirougb  tlie  inicrmediar.v  of  tlie  Proviii-  •***"■  *’  .  _  '’■'*•  *-'*  il.nu.i  i.scd 

i  eial  Ti  iisl  Company,  whose  presideni  was  a.iiio  2.117  i.'i.sii  lo.aoo 

I  given  ibe  very  unusual  privilege  of  re-ad-  - - - - - - 

jnsiing  bis  pi'iee  after  "eonsuHat ion  "  w  iili 

those  wild  were  to  deride  Ibe  sale.  Tlie  1  i  .1  .K.  IHFNIIOI. 

.Nmi's  people  liavc  since  repudiated  Hie  Pro-  .N'oliody  knows  who  originated  Hic  laie.'t 
V  ini'ial  'I'rusl  t'o.  eonnectioii.  and  Ibe  Pi o- 1  c. P  it.  "bon  mot  ",  init  if  went  round  tlie 
vini'ial  Trust  iieople  are  nalili'allv  anii'tyed.  Jiead  offiees  like  a  iirairie  fire  about  Hi" 
as  Hiey  believe  Hiat  Hie  liusiiiess  was  s^eitr-  niiddle  of  Hie  week.  II  is  as  follows: 
ed  b.v  .Nmis  A.-  Co.  Hirougti  Hieir  own  Hlie|  "l.ord  Sliaiiglinessy,  Hie  Peer  wiio  made 
Pidv  ineial  I  peeuliar  serviers.  .Milwaukee  famousl" 

W'liere  .Nines  ii-  Co.  start  and  where  tlie,  |t  j.s  related  tliat  Ilie  C.P.D.  Presidciil. 
PioviiU'ial  Trust  ends  is  ilitrieiilt  lo  tell,  but  «  in,  is  |iroperly  proud  of  liis  bii  Hiidaci’.  was 
it,  seems  lo  tie  eslalilisbed  Huil  the  Proviii-  not  altogoHier  dis|ili'asid  wlien  be  tieard  it. 

eial  Trust  Iioiigiil  tlie  bonds  (after  cliang-  - -  -  -  --  - 

ing  tlieir  original  bid  (Uieei  and  Hial  Hie  GKIMIW  KXCIIAMiE  IMHN 

.Nines  Conipaiiv  now  litive  Hie  lioiids,  ",  ,  .  .  .  I 

*  •' _ _  _  j  DoHi  (jerman  marks  and  .Nusiriaii  kriinrn 

I  reaebed  record  low  revels  in  .New  York  on 
.SHUE  rO.S'l'ER  91  (FT ATION'S.  I 'I'hiirsday.  while  stei  ling  was  liigber  than  at 

,  ,  ,  .  .1  i  ,1.  s-,-..  '  !tny  litne  since  Hie  drop  last  June. 

York  Citv  International  E.lueatiimal  Pnb-  -'latT  <'be_eks  sol.  dow  n  to  , i-IO.  bit  re¬ 
lishing  Co  prel'erred  stoek.  onee  consider-  '"  c.  ' '^nua  kronen  vvere  iXoU. 

ed  a  good  in  estn.ent,  was  offered  at  per'  .P<;t’-‘tiateil  on  1  rt- 

.-llai'.':  viitb  (be  bid  price  for  Hi  shares  nnotation  being 

?2.l>0.  'I'lte  liid  would  probalily  disapliear 

on  Ilie  apjiearanee  of  a  2."  share  selling  or-  1  AN  AIH  AX  L<H  O.MO  I’lTK. 

(Irr.  International  Text  Dooli  wtis  offered  Tlie  Canadian  Locomotive’s  latest  "peace” 
at  :!I  and  Hie  biii  price  was  27  lo  2S,  order  is  iinilerslood  lo  b»  for  2.7  loeomo- 


\  i  .I’.K.  ••IHFV  1101. 


KILLIM.  IN  CAR  MTOi  hS. 

.Several  .Montrealeis  made  a  l>ig  "killing" 
Him  ing  Hie  break  in  Canadian  Car  stocks’ 
this  week  liy  arbitrage  1  raiisaet ions.  Piir- 
eliascs  of  Hie  slock  at  five  |)oin(s  lielow  Ilie 
.Moniical  market  wtre  inisbijilo  in  .Now  ^ 
iYoik  durii.g  the  lieight  of  the  excitement. 

1  Oiiinion  ;n  lymdon  is  that  the  general 
pnblio  will  ignore  the  government’s  plan 
for  mobilization  of  .Nmcrican  seeuritics. 
[preferring  to  sell  them  direct,  but  large 
Mioldei's  of  sci'iti'ilics  will  probalily  use  gov- { 
I'lniiient  fucilitie.'*. 


Hie  .Militia  by  ballot,  and  also,  to  order  the 
.Militia  abroad  in  an  emergency. 

'J'bat  Hie  emergency  is  real  is  proven  by 
[the  prospective  legislation  in  England,  and 
Hiy  ilio  announcement  by  Premier  Borden 
■that  Canada  will  send  50U,0Oij  nien  to  the: 
,su|)por1  of  the  Emidre. 

I  if  the  luesent  is  not  a  lime  of  emergency, 
ilieu  God  help  Canada  when  an  emergency 
(Iocs  confront  her. 

To-day  there  are,  vvjtlioiil  exaggeration,; 
hundreds  of  Hiousand.s  of  young  men  who 
have  not  even  shown  a  dis)iusition  to  enter 
I  the  Canadian  niiliiia.  They  must  be  induc¬ 
ed  to  do  this,  not  only  for  their  own  good, 
!biit  for  Hic  good  of  those  v.ho  are  incajtablc 
jor  taking  ui)  arms— their  mothers  and  shs- 
jters. 


t  AN  AIH  AX  LHCHMOTITE. 

Tlie  Canadian  Locomotive’s  latest  "peace’’ 
order  is  understood  to  b»  for  2.7  Ineomo- 
Hves  for  the  .National  Transcontinental 
Dailway,  Hie  contract  being  valiied  at  ?750,- 
IJU(». 
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BANK  OF  MONTREAL 

Cstabllrhod  1817 

Cnpifa!  Paidvtjp.  516.000  000.  Ro.sorve  riind.  $16,000.00(1 
1  ndividod  Profits. 

Total  Assets  -  -  $.102.O.S0  3.M. 

BOARD  OP  OIRKCTORS; 

M  \  MemWth,  f»Q-  Pr**K.«n. 
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Hon  KoM.  M.u  k  ir  Thru.  Sh!.uahnoss>  .  E.f  »  i'  C.  R.  Hosmrr.  Fsg. 

A  Bmim t m .  1  1  ■  B  1»oriit'n.  t H  R-  Hrimitnond.  Rsq. 

P.  Korl'^«  Anfiu*.  K»a.  U  Hliam  MiMasU'i.  I 

Mo.'xd  Ofnce:  MONTREAL 

Oonsrai  -Sir  Prcderli'k  AVllllam-.-Taylor.  I  I  -P. 

*»a.vtnnt  A  P  Brsl thwalf^.  F.<J. 

i  hnvi about  r.n*-'*  .nil  N»«fo\.nJ!*n.1 

*'*"^***  *"  “  *  ^  Vou  N.«  \ari.  I'hi.-tiin  and  Spokan.  In  tti.  1  nltMl  Stataa. 
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OF  CANADA 


HI  1)1  OKI  It  K 
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p\m  IP  (  \piivi  .  $7,000,000 

Kl  >llvM  U  .M)V  aV  l  PKOUTS  .  7,246,  t  40 
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.'.i--.  i:  •  r-  o'  T!  ■•  Hank  •'< 
r.  '.-■iir..  ■••r.'  «-s\iv<'U  ovt-r.' 

■  •ur"'  -'  aii'i  alt'ii'ioii. 

\-pi-  fr.r.,o«in.ono 


THE  ROYAL  BANK  OF  CANADA 

iNcor-rcn I'-co 

r.ipital  Authorized  .  ?2.').000.000 

(  ipital  Paid-up .  .Rl l.afiO.OOO 

He?eiic  and  Undivided  Profits .  SKi. 170,000 

Total  Assets .  ?18S,000,000 

m:  vn  omf  i:.  'losrnrM. 

•2*5  nranrliCR  in  I'nri.Ttl.i  nnil  Nr^^fonnillanfl. 

1  went«  nraiirhr«  in  (  uh.'i.  Torto  TUro.  l)nniini<Mn  Itrpiiblic  .'ind  C  onCa  Itlo.i. 

TSUI  I  l>ll  \\  l>T 

WIM  I  ^  — *'f.  .lohn%;  lt\nn\nos — nrlrlcrtoirn ; 

iMi'IIMf  \  — SI.  i.rnrcr**:  -lA  MCA-— Kinn^ton  * 

•►I.  KITI'*  — Ha'ERetrrrr;  ’II{|.Mn\  D— I’ort  of  Spnin  .'inU  ^an  Fernando. 

IIOMX  lt  \< — Hclire 

nniTISII  CilIVNV — I.eorjictow  n.  Nr«  Aiimtrrdam  .-ind  Hose  Hall, 

I  ori‘nt>  ne. 


!  OM.i'N,  I  M.l.  \  .M> 

TlfitiL  nidc*-*  I'nnrr* 


.m:\\  ^ohiv  city 

I  or.  llli.Tm  and  Odar  Slroef* 


ni  sisrs**  riimiKi)  i  i*o.\  Fwoftini.i:  TFn.'JS 

SWl.M.S  Ui. l» \UI  MI:NT  at  all  liltANCIIFS 


TiieBaxkof  Ottax«;a- 

established  1874 

Head  Office  :  -  Ottawa,  Canada. 


Cao.tal  Paid  Up 

Rest  and  Undivided  Profa? 

Total  Assets  over  - 


S  4,000.000 
4,996.304 
66,000,000 


Board  oi  Directors  t 

HON.  GHORGE  BRVsON.  JOHN  B.  FRASER, 

Pr»?ident.  Vice-President 

SIR  HENRV  N.  BATE.  HAVtO  MACT.AREN, 

FfSSEI.L  BEACKBT-RN,  I>KNI.S  MURPItV. 

SIR  HENRV  K.  EGAN,  HON.  .SIR  (iEORGE  H.  PERLRV, 
E.  C.  WHilNEV. 

GEORGE  BURN,  General  Manager. 

r>.  At.  FINNIE,  .isst-General  Manager. 
W.  DUTHIE,  Chief  Inspector. 


.’'lontreul  Uranch . (!.(’.  WAlWVKIGHT,  Acting  Manager 

Fairniount  .\vcnuc  Branch . \V  C.  BUIiPE,  Manager 

m  NATIONIIl  UU  OF  NEW  ZEALAND,  1IM]tED 

HEAD  OFFICE  •  -  -  17  Myorgatc  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,00(1 

Reserve  Liability  of  Proprietors .  7,500,000 

Hoad  Olfice  in  Now  Zealand,  Wellington 

and  6'i  Branches  and  .4genrlc.s  Ihroucbout  Ncn  Zealand 

Rills  of  Exchange  collected.  M  ool  and  Pioducc  Credits  arranged.  All 
Clas.ses  of  Banking  Business  undertaken. 

AGENT'S  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
Brilisrh  North  America.  Bank  of  Montreal. 

I  orrc»i>ondcn(s  In  all  parts  of  the  world 


DIYIDENDCAIN  LONDON  PIVOTAL  THE  CIIIIADIAN  BANK  OF  COMMERCI 

FORLAURENTIDE  I  POINT  OF  EXPORT  PAID-UP  CAPITAL,  5j}15,««0,A)00  REST  -  -  813,500,000 

IS  LIKELY  NOW  ASS^N  OF  CANADA,  no'""  directors. 


.Vrgunient  Advanced  That  Parent  New  Formed  .Association  Will  Act  as 


('oncern  W  ill  Wiinl  To  Keep  Con¬ 
trol  of  .'buhsidiary  Concern  So  Will 
Not  DistriluiU'  I’oiver  Stock  — 
l.oMcr  Operating  Costs  W'arranl 
Increase. 


Herald  of  Canadian  Enterprise  in  V.  n 
iOngland — Our  Manufacturers  Arc  IJ";; 
.Seeking  Broader  Market  for  After* 
Ihe-War  Selling — W'ill  Be  An  Aid 
To  Small  Man. 


llOAnn  OF  DIRECTORS: 

sir  Edmund  Wiilkrr,  C.V.O.,  L.L..U.,  II.C.I/.,  Z.  A.  Lash.  Eaq.,  K.r.,  LL.O., 

I’realdonl.  Vice.  Preaident. 

John  IToskln,  Blac|..  li.C.,  KL  II.  W  ood.  Eon*  f.ordncr  StcTcna,  Eai|. 

O.l'.I..  Mr  .OiUii  M.  OlbNon  4:c<»rn:c  t;.  l''oatcr,  ICafl.,  K.C. 

.1.  W.  PInvrIle.  Ilari..  n.r'.TI.i;..  K.C.,  I.I,.IJ.  f'haa.  Colli}’,  Esq.,  l*h.D 

Klnirmnn,  Eau,  ItolM-rl  ktniirl.  Ilaii.  A.  C.  k'lunirrfelt,  Eaq. 

lion.  XIr  Melvin  .loiici,  Cult,  llaq.  «J.  W.  Allun,  Haq.,  K.C. 

Hon.  W.  C,  I'klTvards  II.  .1.  I•■||ll<•^,  llaq.  I''.  |».  Jonca,  Eaq. 

W  ■Ilium  l''um'cli.  Eaq. 


Uiih  thf  I  otnMinu '■nii-nt  <>f  tr.Tdinp  m 
■  l.Mnri'niiil,  I'oMfi  ’.link  iii  ihr  iiiilir.tra  ih' 
I’.i  1 1  iiieiM  (111  tlf  Moll  1 1 '"'1 1  Slock  l.ni'liiinpi’ 
ii  c>h  (liM  iisf-ion  iin.^cr-  tni'v  Ihc  pn.'-sibilitii's 
of  ilic  ili>i  I  il'iif  ion  of  Ihc  new  xiock  to  the 
ci  is.iiiil  l.iiint  iiiidc  cliiiioliohler.s. 

I  riu'  •■.Sireci  '  lias  I’anUril  all  ius  latc.sl 
I  1,0 1 H"-  on  ilo.'-  fac.oi.  Tlio  autumn  advauco 
'  111  llio  ."lot  k  "as  h.ir-fij  almost  nitircl.'  on 
this  iilra. 

A  man  ini iniaul.v  in  loiicli  nilli  llir  sitmi- 
iion  lia.-  ailiaiKcil  lo  The  I'luaiRial  Timr- 
a  nc"  uk'a  usanlmg  the  luanuer  in  nimh 
ilic  parcii'  stockliohlcrs  are  to  benctiL,  nl 
tinnocli.  Mis  lonviciion  is  tliat  lln'  slock 
(I ist  1 1 1'Ui 'on  I'lll  he  (li'la>eil  anil  that  t.aui  - 
ciilidc  -lock  nill  "11  a  hi.dlu'i  div  idcinl 


the  iirw-fornied  Exporl  \f frocialloii  of 
t  anada.  to  ti  Liuli  i  cfcicucr  has  been  made  , 
from  time  'u  tijiie  in  The  Klnaneial  Times. 
IS  iTcoiviiis  substantial  atientioii  in  Eng¬ 
land.  I’rt's.s  eommeiii  is  lo  the  effect  that 
ilu  As.sociation  has  been  called  into  exist- 
eiiee  al  the  ''pstehologiral  moment  in  the  ; 
eoiniiiei'eial  history  of  the  Dominion.''  ■ 

With  l/)iidon  ii.s  the  pivotal  point  for  its 
ai  titiiies  the  opinion  is  expressed  that  the  j 
lixpori  .\ssoeiation  of  t’aiiada  will  he  able 
TO  act  "as  the  herald  of  Uunadiuii  eiitcr-  . 
pi  i.'-e  o\  er.se.As.'’  j 

(  uuadiaux  iu  Luudun.  i 


\N  illiMiu  FarwclK  I2aq«»  D.C«L« 

JOHN  AIRD,  H.  V,  F.  JONES, 

Crncral  Xlannser,  Aastntaut  General  Manager. 

The  C  anadian  Bank  of  t  'ommerrr  having  Branches  in  all  the  important 
ToH’tt.s  and  cities  throughout  Canada,  as  well  as  Newfoundland,  tho 
I’niled  Stales,  England  and  .Mexico.  oRcrs  uii.surpa.ssed  facilities  for 
the  Iran.saclioii  of  eiery  description  of  hanking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Kstahlhtinl  In  IH  I1 


Incorporated  by  Koyat  Charier  In  isi:i 


It  will  he  1  emeinbercd  llial  I’rCbidei'l 
G  huliooii  'old  the  aiiniial  iiieetins  '’(he  pre. 
sei|i  .'.eheiue  will  iii.ike  the  stock  of  lb'' 
Eauteiitidc  ii'iiipuui  I'tT'  viiluable  witldu 
.a  thof  time  '  lie  emphasi/ed.  too,  tha' 
i  the  II’ w  p’.iwei  i-ioek  heloiiRed  lo  the  Eaiir- 
entidc  sti.’ckli'ildcrs.  and  remaiked  "the  di 
rcetors  are  not  aoiiii  to  fritter  it  inv.a}'." 

The  eaiiii,il  of  the  Ji-Hturentide  I'owei 
I'oiuiiany  ia  •fit'.-’"". Of  llii.s  the  iiarent 
eoiUT't  't  Indus  7','  per  <  ent  .  or  $7.3n0.i"."i.  U 

i.s  patent  that  the  l,.iiirentide  Compiiny  will 
wan'  to  keen  l  oiurol  of  ihc  hydro-cleeun 
eiiierprise.  thus  r''u"i''in.e  a  holding  of  Uc 
.sioek  I'otisidenug  this,  it  is  clear 
that  there  r<niaiii!.  hut  1 1 '>.t""i  availabli' 
|or  disirihii'ioli  I"  ihe  original  ;dtaeehi>lde|s 
I'liis  aniouni  would  moan  a  distribution  in 
'he  nroportioii  1  in  7>  to  Ihe  l«aui'enli'i''' 
t'ompany  shiireholders.  ilhvioti.sly  this  is  :i 
sinaller  ••melon  "  .than  Ihe  •'.Street'’  has  been 
aniieipating  '  TIvideiitly  the  bulk  of  the 
••melon"  will  eome  iliroiigli  earnings  of  lliC| 
parent  compau>. 

II  Ilf  her  Plildeiid  Arcunieiit. 


U's  are  to  benefit.,  m  PI,,,  piesenee  in  I/.'ndon  at  this  monienf 
iioii  is  lliat  ill''  sto'  k  o|  the  |■eprese^|la1i\ es  of  leading  Uanadlan 
.la'eil  and  that  l-aur-  imiuiifiii’iiiring  rnt<Tpri,«es  indieaies  the  de- 
.111  I  hi-hei  divideml  i' rminaiioii  w  ith  which  ilicy  are  preparing 
t'l  oi-etip.'  their  shnie  of  the  markets  which  . 
I irrmany  ha.'  forfeited,  .\mong  these  enter.  | 
rile  rreviileiirs  rroinlse.  pi  Ges  the  follow  ing  nia.i  he  named,  and  it  i 

'icd  that  I’rcbideni  will  be  :-cen  how  iinponanf  arc  the  maim- | 


The  argument  with  to-day  upon  t.ie  business  of  building  up  an 

hilit.v  “to  o  „,.j,anization  with  world-wide  ramifications 

per  eiuif  ill  normal  years.  The  reduetion  '  c 7 

in  the  operating  cost  expected  with  tin’  ’^oti'h  Aiiiea.  and  the  Crown  Coloii- 

eheap  livdro-elcetrie  power  makes  a  higher  are  already  receiving  the  close  attention 
"dividend  even  more  feasiblc.it  is  cm-  the  Assoeiaiioii.  and  much  has  been  done 


I'aciures  with  wln'  ii  llie.v  deal:  — 

I'mninion  Iron  .in. I  .Steel  t'onip.'in.v. 
i'anadi:in  Gar  atid  Uouinlry  C'onii'i'tiy. 
t'anad'aii  Loeonionvc  t'ompan.'. 

J.'omiiii'.’n  Mridge  CiimiKin' 

National  Steel  '.'ar  Compan,''. 

Noia  Seotia  Steel  Company 
t'aniolian  tidieral  Elcurie  Company. 
Northern  Ele.  trie  fompaiiy. 

Moininioii  Te.\|il(>  Conipaiiy. 
lliids'-’ii’s  ria.%  Kiiiiitng  Company 
Ames  Il'-'ldcii  iN  rdtCi'cady  (boota  and 
shoeiT. 

r«aiirenlidr  <  I'lrii.an.i  ipulp  and  paperi. 

( '.iiiydiaii  Consolidated  Itubber  Company. 
Miiti.nifTeha  ami  Itubb.’r  Company. 
Dunlop  Tyre  Company, 
iloodycar  Rubber  Conipan.x, 

AlliC'i  Saddlery  Association  of  Canada. 

A  Borld-Wlde  Urbanization. 

No  more  favorable  moment  could  have 
been  chosen  thiiii  Ihe  present  for  a  task 
which  in  its  inecpiioii  must  inevitably  par¬ 
take  of  the  labors  of  the  idonecr;  and  it  Is 
to-day  upon  l.ie  business  of  building  up  an 
organization  with  world-wide  ramifications 
that  .he  Export  Association  of  Canada  is 
expending  its  energies.  .New  Zealand,  Aus¬ 
tralia.  .South  Africa,  and  the  Crown  Coloii- 


l’aid>u|i  <  aplttil  -  ft,N(}ff,(>fi(>.(i6  Reserve  I'lmd  -  $:i,017,33.3.'I  t 

iirud  onirf— A  cfK.xrrrni  Ri'H  strket,  bONno.v 
IH4I»  OI  fKK  l\  rAXAIKX— Xt.  Jame.s  Street,  MUNTSbAI, 
o.  R,  M.41K6XZI(I,  ficacral  MaiMger 

This  Hank  bus  Rranclie.s  in  all  the  principal  Cities  of  Canada,  includiiiz 
Dawson  City  lX  .T.i,  and  Agencies  at  New  York  and  San  Francisco  iu 
the  ITiiti  d  Slates.  Agenlo  aud  Corrcsi'ondcnts  in  every  iiart  of  the  world 

.\gen(b  for  (lie  C'olouial  Dauk,  IVcst  ludies 

I  Halts,  Money  Order.*,  C.reular  Letters  cit  Credit  an.l  TnvalbtJ'  Ch3.^  j3i 
U’tiucd  nrnQliabk’  iu  all  parts  o(  the  world 

Savings  Department  at  All  Branches 

ti.  M,  tiLBBABD.  Manager  Montreal  Branch 


THE  DOMINION  BAN 


phusized. 


Tlic  Aen  Power  .Sloek. 

financing  in  connection 


in  fho  dii'oetion  of  utilizing  and  strengthen¬ 
ing  the  position  of  already  existing  organ-  ' 
izaiions  which  have  developed  inter-Tmper- 
ilie  ial  trade.  Aiteiitioii.  too.  is  lieing  directed 


formation  of  the  l-aiirentido  Power  Com-  ii,  the  rrendi  and  Belgian  markets,  with  i 
pany  was  aeeoinplishod  in  .New  York  .  It- is  (i,r.  particular  oh.jcct  of  entering  these) 
unilei'stood  iliHl  the  company's  bonds  will  countries  wlieu  at  the  close  of  the  war  they  . 
remain  in  the  United  States,  but  the  puf-  cnibark  upon  that  period  of  reconstruction, 
eh.asers  of  tliese.  w  ho  at  the  .same  tiiac  ‘*e-  effort  is  being  made  to  secure  a 

iluired  .sonic  of  the  stock,  arc  disposing. of  fpr,jj,Q[j  j.^  |].m(  i|,in,cnse  Russian  market 
their  share  lioldiiigs.  It  was  this  stock  ^vhieh.  according  to  .'1.  Bark,  the  Minl.stor 
that  began  to  come  upon  the  market  dm-  piimuce,  "is  closed  lo  Germany  for  ever,” 
ing  Ihc  week,  the  opeuiug  price  being  ?j0 

per  share.  |  Appeal  lo  Itritisli  Interests. 

'Ihc  ino.-^pcclus  just  issued  in  connection  in  England,  while  a  regular  office  has  not 
with  the  sale  ot  bonds  to  .yw  York  intcre.sts  opened,  the  intention  of  the  A.ssocia- 

givos  the  first  details  of  the  eoiiipany  s  assist  in  securing  favorable  con- 

prospeei.s  o  eartuii.gs.  Ba.sed  upon  he  twuj  ^idenition  for  t’anadiaii  trade  in  all  direc- 
*  -  where  Government  assistance  can  pro- 

"  ,  I  ‘  ,1  i  'm:-  1  >>''  >'«iuested,  or  the  interest  of  finan- 

aiid  o  ,."."'".1  h.p.  to  the  nhawinigan  (.om-  ...  .  .  .  ,  ■  ^ 

panv-hair  to  he  taken  this  year  and  the  ^  ptosi^ri  y  of 

balance  next  vear  it  estimated  that  the  e  lectivel.v  he  brought  to  bear. 

IbLloperation'ot  the  new  plant  will  produce  ^  ‘I*’’  '''‘H  I-c  to  (onnect  up 

eaniiiigs  al  the  rale  of  ^Snij.Ooo  a  yoai  .  manufacturers  with  all  the  great 

Fixed  charges  and  operating  expenses  vin  purchasing  and  disfributing  agencies  wliicli 
tie  at  itie  rate  of  leaving  u  surplus  'uake  London  llieir  he.idqiiarters.  In  this 

of  or  I.H:,  per  cent,  on  stock.  When  manner  it  will  assist  the  sin.-illcr  inanufae- 

ihe  full  output  of  ]L’.T.C'i"i  li.p.  is  sold  the  reach  a  market  w’hlch,  from  lack 

I'ompany's  gross  income  is  placed  at  $1,250,-  means,  might  otherwise  be  closed  to 
f"K'.  Fixed  <  harges  will  take  $1.'>0,000,  him.  The  Association  at  the  moment  is  j 
leaving  a  surplus  of  $8'j0,t"}0,  or  8  per  cent. !  temporarily  located  in  London,  in  offices  i 

on  slock.  (in  the  C.P.R.  htiildiug  in  Coekspur  Street, 

lirmaiitl  For  I’owcr.  i  under  the  direction  of  K.  C.  Armstrong,  he 

‘and  K.  .1.  Y’oiinge.  formerly  General  Secrc- 
"Tlie  demand  for  power  in  the  district  i  ^.-rv  of  the  Canadian  Manufaeturers’  Asso- 
served  by  the  Sliawinigan  Company,"  fhC|(.iaUon.  being  .loiiit  General  Managers  of 
prospectus  adds,  "is  so  great  that  it  is  ex-  Association. 

peeted  that  eoiiipany  will  anticipate  Ihcj  ' _ 

dales  on  wliieli  it  is  provided  it  shall  take' 

additional  power,  and  it  is  fiillv  expected  BKITtJilf  INDISTRIES  F.ilK, 

that  not  less  than  7r..f"i0  h.p.  wili  be  in  use 

r  . -  nnowiH  "  ^^“urculidc  Powcf  j.-,,;,,  Agricultural  I 

o'Ur.  ilnna..,/ hJ.1.,  ,.r  I V.  ,..i.!«i  fHall,  i.ondon.  England,  from  May  10th  to 


.MB  LP.MUXP  B.  tiMTIB,  M.P..  PRi;.slWK.\T  M.  V.  MATTHEMS,  VICE-PBESIDENT 

A.  BOGERT,  General  Manager 

CAPITAL  PAID  UP  -  -  -  -  $  6,000,000.00 

KESEPvVE  FUND  AND  UNDIVIDED  PROFITS  $  7,300,000.00 

TOTAL  ASSETS  .....  $77,400,000.00 


Trust  Funds  Should  Be  Deposited; 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected,,, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
he  Bank.  ) 

TI^T-inLISIIlCD  18G5 

UNION  BANK  OF  CANADA 


Head  Office:  Winnipeg 

PAID-ITP  CAPITAL  ....  $  5,000,000 

RESERVE . 3,400,000 

TOTAL  ASSETS  (OVER)  -  -  .  80,000,000 

BOARD  OF  DIRECTORS 

llonorary  Proolilent — SIR  XVH,I..I.V.XI  I’RK'K  Prriildpiit— JOHN'  GALT.  Eaq 

X  lce-I’rvKldeii»» — R.  T.  RILFV,  Fsq.;  G.  H.  THOMSON,  Kaq. 

XV.  H.  A  Him.  i  H-  <  ronyn,  PJnq,  j.  s.  Hough,  Kaq..  K.C. 

Hume  RInke,  Kaq.  K.  I-  Drcwr.v,  K.aq.  K.  K.  Kriiu.aton,  K«q. 

.XI.  Bull,  Kaq.  S.  Haaa,  K8<1.  H.  o.  .XleCuHofli,  Ka<|. 

.>1»|J.-G«’I1.  .lolm  XX  .«  arson,  r.n.  XX  m.  Shaw,  Kaq. 

G.  II.  Balfoiip,  Geiioral  XlaJiasrr  II.  II.  SliavT.  Aaalalaiit  Goneral  xiuoaerr 

1'.  XX.  S.  Crls|,o,  MiioTliifciidoiit  of  Rranchra  and  Chief  Inaiicetor. 

1.0\Dt».X,  K.XGLAVD,  BRAACHKS 
a  I’rineea  Strevl.  K.C.  and  XXeat  Knd  Branch,  llaymarkct,  S.XX' 

The  Bank  huviiis'  over  ;!20  Brnnehea  In  Canada,  extending  from  Halifax  to  Prince 
Ruper*  elVi  ra  e.\rrlli'nl  facililica  lor  the  tranaaelion  of  ev«T.v  drseription  of  Banklni; 
Bnaineaa.  II  has  rorresiiooilr ills  in  all  eitiea  of  importanre  throughout  Canada,  the  Initcd 
Stutea,  the  I  nited  IvinKiioni,  Hie  (  onlliieni  of  Kurope  and  the  llrltiali  Culunlea. 

Colleetiona  macic  in  all  parta  of  the  Dominion  and  returna  promptly  remitted  at  loweat 
ralea  of  e.\ehaiigc.  Eettcra  of  credit  ami  Travcllcra’  C'hcquea  laaued  avallahic  in  all  parta 
of  the  world. 


,r75TY 


The  bonded  debt  of  Ihc  company,  which 
i.“;  ic.ss  than  ?6n  per  tiorsc  power,  it  i.s  stat¬ 
ed  to  be  less  than  that  of  any  similar  hydro¬ 
electric  development  of  the  present  day. 


MPERlALm^i 

o  CANADA  737(^83^51 


TOaK  DIXTDKXD  Ao.  102. 

NOTICK  l.'S  IfLREr.T  'ilVK.V  tlint  a  L'h  idenij  at  the  rate  of  twelve 
p'^i  ,fni.  (JUG)  r>' r  aiiiiiiiii  iij>„n  Mu-  faiil-iip  '•apilal  stock  of  this  In- 
sti'iit.i,,!,  lias  bo, 11  ,1, alar,', I  for  lb,-  tbre  montlifi  cii'Jing  31st  January, 
"i.','  ih<!  .s'lni,’  ■■ill  I,,'  pnjnblo  at  llie  head  office  and  branches 
""  11, id  aft,  I  Tnr.'dav.  tlir-  1st  pay  of  I’Vbrviar.i'  next, 

,  ’ft'e  1ran.sr,  r  b,>oks  \vill  bo  ,  lo.sod  fi'ini  tho  Glh  lo  th«»v31st  .lan'Jarx', 
I  Tl).  Iiotii  ,lay.s  in<'Iu.si\o. 

K.V  I'rdi’r  of  the  IJoaril. 

pt'jp"''.  E.  HAT. 

‘  _  auiierai  Manacer, 

Toronto,  n,'rei.il,er,  1X1*. 


THE 

MOLSONS 

BANK 

l.XCOni'ORA'rKD  1853, 

m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


Head  Office : 
MONTREAL 


t)6  BRANCHES  THROCGHOUT 
CANADA 


21st,  IIU  I,  Ihe  Imperial  Board  of  Trade  have 
decided  io  hold  the  second  British  Indus- 
I  tries  F'air  at  the  Victoria  and  Albert  Mu- | 
scum,  Kensington.  London,  on  February  2^1 
ilOHJ.  Tlic  I'^air  will  be  open  for  12  days.  ' 
The  Fair  w  ill  be  conducted  on  the  same  ' 
linos  as  tliat  of  and  is  intended  to  cx- 
tend  to  British  iiianufactiirers  the  same  ad¬ 
vantages  as  have  been  derived  by  Coutinen- 
,tal  nianiifacturcrs  from  the  Trade  Fairs 
held  in  their  rc.speclivc  countries.  Buyers  i 
1  from  the  United  Kingdom  and  from  all  pai  l.?  ; 
of  the  world  arc  invited  lo  the  Fair,  and, 
as  it  is  intended  for  the  li'adc  only  (the 
general  public  uot  being  admitted),  buyers 
will  haie  an  exceptional  opportunity  of 
i  transacting  ihcir  hiisiuess  iu  a  minimum  of 
lime. 

,  .Manufactuiers  only  will  be  allowed  to  ex- 
jhibit.  aii'l  Ihcir  cxhiliils  will  he  strictly  eon- 
fined  lo  goods  of  their  own  make.  The 
I  trades  exhibiting  will  be;  'I'oys.  glassware, 
[fancy  goods.  caiTheuwarc,  china,  printing 
i  and  stationery. 

I  Adinisfiou  to  the  Fair  will  be  by  invlta- 
j  tioii  of.  llis  Majesty's  Board  of  Trade  only, 

I  and  will  be  restricted  to  bonti  fide  buyers 
!  for  United  Kingdoiu  and  Overseiis  markets. 

1  Buyers  from  the  Dominion  of  Canada  xdsit- 
I  ing  the  United  Kingdom  during  the  course 
'  of  the  Fair.  i.e..  February  21st  to  March  4th. 


EST’D  1873 


STANDARD  BANK 

OF  CANADA 

HEAD  OFFICE  -  TORONTO 

E'VIIRV  good  Bank  haa  a  RESERVE  FUND  as  a  pro¬ 
vision  for  lean  years  and  the  inevitable  rainy  day. 

This  Fund  has  been  accumulated  from  Surplus  Earnings 
apd  is  •  source  of  strength  and  stability. 

Everyone  should  have  a  RESERVE  FUND.  Without 
it  no  one  is  in  a  safe  financial  condition. 

Our  Savings  Department  offers  an  ideal  opportunity  for 
establiahiog  YOUR  RESERVE  FUND.  20# 


MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  James  Street 


Home  DANK  Canada 

I  BKANCIIUS  AND  GGNNLCTlOiNS  THUUUGHOL'T  CA-NADA  C 
I  .r.\ML'.s  MAfcioN.  <:;cncr.Tl  M.annscr.  B 

■  Save  cierj  dollar  .sou  can  opare  and  put  it  into  a  saxlnes  »r-  K 

■  rounf  until  you  liasi-  cnoiiKh  to  mako  n  more  prontnblr  and  B 

■  rqually  .-.afe  invcNtmont.  Kollou  that  rul<*  and  son  Trill  enjoy  H 

■  the  full  licnrfilK  of  the  I'anadiuii  llaiikinc  8}Ntrm.  3 

I  ltI{A\(  HES  AM)  f  O.NNEmO.NS  THROLGHUI  T  (  A>Al)A.  | 


ACADIA  (.AR  R£I  IXLVG  t  O. 

llalifa.x,  X.S. — Tlu'  new  directors  of  the 


and  interested  in  the  above  mentioned  Acadia  Sugar  Kefiniiig  Company  are  Wiley 
trades,  should  not  fail  to  communicate  im-  Smith,  K.  .1.  Ivingard.  William  llobcrtsoii,  .1. 


THE  Rl  S8EEL  MOTOR  CAR. 

Toronto.  Giit. — Tliat  tlir  Canada  Cycle  & 
Motor  ConiiKiiiy,  Lunitrd,  would  licncefoiTh 
bo  eoii'lucted  as  an  organization  separate 


j  trades,  should  not  fail  to  communicate  im-j  Smith,  K.  .1.  Ivingard,  William  llobcrtsoii,  .1.  Motor  I’oniiKiiiy,  Lunitrd,  would  liencefoiTh 
j  inediatelv  on  .irrival  in  the  United  Kingdom  ;  B,  Keun.v,  T.  S.  K'.'gcrs.  and  thn:(  Giasgow  bo  comlucted  as  an  organization  separate 
with  the  Dirceior.  British  Industries  Fair. ; shareholders  elceted  at  the  annual  meeiiiig.  xintm-  ra,-  n 

:.32  Chcapside.  London,  E.C.  I  j.  Walter  Allison  led  an  attack  on  the  old  ^  ,  -Motoi  Cai  Conipan.i.  and  that 

Any  further  information  may  be  obtained  1  board  at  the  meeting  last  Friday.  If  de-  •^'  f»>6son  would  be  general  manager, 
from  C.  R.  AVoods,  .Assistant  to  H.M.  Trade  [vcIoiks  that  J.  AValter  .-Vlli.son  resigned  from  "'ere  announcements  made  by  T.  A.  Russell 
Commissioner  in  Canada  and  Newfoundland,  the  board  three  months  ago.  The  liircrtors  when  returning  thanks  to  a  deputation  of 

—  — -  had  the  power  to  fill  the  vacancy  thus  cic-  employees  for  the  present  of  a  burnished 

('  r  K  AOTES  MOBILIZED.  ated,  but  did  not  do  so  until  t  wo  dtiys  berore  brass  desk  set.  made  on  Iii.s  relinquishing 

I  ^  .  .  the  annual  meeting,  when  Ihe.i  appointed  official  connection  wi'Jt  the  company,  as 


The  only  Canadian  security  included  in  AV.  M.  P.  AVebsler.  Mr.  AVeb.ster  was  on  the  now  constituted, 
the  initial  list  of  American  securities  which  board  for  two  days  oniy.  for  at  the  ,mnual  Air.  Russell  outlined  Ihe  reorganization 
,  the  British  Treasury  is  prepared  to  buy  or  meeting  his  name  was  dropped.  scheme.  He  eulogized  President  Shenstone 


borrow  under  the  mobilization  scheme  is 


Bcting  his  name  was  dropped.  scheme.  He  eulogized  President  Shenstone, 

There  was  a  discussion  at  the  annual who  had  retired  owing  to  the  pressure  of 
eetin.g  concerning  the  selection  of  the  business.  The  new  president  would  be 


the  Canadian  Pacific  6  per  cent,  notes,  meefin.g  concerning  the  selection  of  the '  business.  The  new  president  would  be 
Fifty-four  bond  issues  are  listed,  mostly  -Alontreal  Trust  Company  as  uuste-es  of  the  '  Lloyd  Harris.  In  future  the  business  would 

railways,  and  a  few  shares,  including  Am.  company’s  bonds  instead  of  the  Eastern  be  divided  into  three  branches.  The  motor 

Tel.  &  Tel.,  Gen.  Electric.  N.Y.  I’elephoue  Trust  Company,  w  hich  proceeding  was  criti-  j  company  would  have  a  great  interest  in  the 

and  U.S.  Steel  cize<l  by  a  director  of  the  Eastern  Trust  '  new  AA’illys-Overland  Co.  of  Canada,  of 


Prices  were  to  be  declared  later  in  the  Company,  who  had  been  also  a  director  of  which  concern  Mr.  Russell  would  be  vice- 
week.  and  further  lists  will  be  posted  in  the  refining  company,  and  defended  by  cer-  president.  The  munitions  plant  would  be 
I  course  of  I'anie,  1  tain- directors  of  the  refining  company,  ^  i  under  niana;5ement  of  C.  R.  Buxt, 


1 
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WORKING  OUT 
PLAN  TO  SAVE 
i  NOVA  SCOTIA  CAR! 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


BANK  CLEARINGS 
FORTHE  YEAR  1915 

It  riiay  be  said  that  the  fore  part  of  1015 
was  a  comparatively  lean  period  in  Canada, 
but  in  the  final  three  months  of  the  year 
things  came  along  with  a  rush,  says  Crad- 


/•'  I  r»  isi  u  street's.  Big  crops  soid  at  high  prices,  plus  ; 

.Committee’s  Proposals  Will  Be  Elab-|  .  ' 

....  .  mr.  ..  ^  .1.  I  war  orders,  developed  new  prosperity,  gen-: 

!  orated  Lpon  in  View  of  a  Further  |  confidence,  caused  money  to  citcu- ; 

I  Meeting  of  Shareholders — Quar*|iate  quite  freely,  and  as  speculation  seems  I 
i  ter  of  a  Million  New  Capital  Need-  to  be  an  absent  quantity,  affairs  throughout  1 
i  ed  to  Set  the  Concern  on  Its  Feet  the  Dominion  appear  to  be  on  a  pretty  good  i 
I  Awain  footing.  Naturally,  depression  in  the  initial  i 

®  *  months  of  the  year  forced  bank  clearings  j 

- to  low  levels,  but  in  November  and  Decern-  i 

(From  Our  Own  Correspondent.)  '  her  new  records  were  set  up,  the  total  for 
,,  „  -n  1  named  month — $934,9(t7,524 — being 

Halifax,  N.S.-fhe  commiUcc  working  out  Montreal  and  : 

i  the  future  of  the  , Nova  Scotia  Cai  Company,  'v^Mnnipeg,  with  totals  of  $299,162,549  and: 

i  .Messrs.  Allen,  Bell,  Grant  and  North,  be-  $261,668,585,  show  new  high  points.  Mont-  j 

'  lieve  they  have  a  plan  by  which  the  con-  real  exhibits  an  increase  of  51  per  cent,  over  i 
I  cern  mav  be  set  on  its  feet  once  again.  At  December,  1914,  while  Toronto  teflccts  a  i 
!.  he,.  Decc„b...  ,bo  commit-  ^  : 

tees  lepoit  was  presented.  The  opinion  month  discloses  a  grain  of  4.8  — 

!  was  expressed  that  if  suggestions,  as  out-  ppj.  cent,  over  November,  while,  as  compar-!|“ 
lined  in  tin;  eeport,  could  be  carried  into  ed  with  December  of  1914,  the  incremeut  is  I 
effect,  the  business  could  be  placed  upon  a  53  per  cent.,  and  couti’a.st  with  the  liKe  | 
i  profitable  working  basis.  in  1913  reveals  a  ^in  of  12  per  cent. 

I  .  litP  calendar  .vear  1915  total  bank  clear-  I 

I  The  suggestions  were  substantially 


Dominion  Cotton  Mills  Co.,  Limited 

6%  First  Mortgage  Gold  Bonds 

Maturing  1st  July,  1922.  luteresl  payable  2iid  January,  and  July. 
I’riiicipal  aud  Interest  payable  at  Bank  of  Montreal,  Montreal,  or  London, 
Lug.  Denominations  ^500  and  §1000. 

Total  issue  $3,700,000,  against  ^ 

appraised  assets  of  $6,01‘3, 333.97  /' . 

f 

Special  circular  will  be  mailed  upon  request 

C.  Meredith  &  Company,  Limited 


46  Threadneedle  Street 
London,  Eng. 


1 12  St.  James  Street 
Montreal,  Can. 


I  ^  -I  ih-b  ..nniH  he  niacPfl  iinon  a  o3  per  cent...  and  coutra-U  with  the  like  1-J  ITVIT^Q  I  1VT\/Th  O  Q 

.  ■  i  mnfitablp  workina  basis  month  in  1913  reveals  a  gain  of  12  per  cent.  A  1 1  i  N  1  O  1  yJ  liv  V  1  V  ./  IV  Cl 

Camagiiey's  interim  dividend  of  1  per  ready  for  shipment)  after  payment  of  divi- 1  S  o  ..  For  the  calendar  .vear  1915  total  bank  clear-  ’  ^  'a.w 

j  cent,  will  mean  a  distribution  of  $10,000  to  dend,  $325,816.75;  estimated  net  earnings,!  The  suggestions  were  substantially  as  .sixteen  Canadian  centres  were 

shareholders  on  February  1.  The  share-  OcUiber  1,  1915.  to  Jan.  1,  1916,  $318,385;  follows: —  653,519.005.  a  drop  of  3.2  iier  cent,  from  191 1  The  Editor  will  be  piea.scd  to  anEwer,  either  falls  due  each  veav  that  is  to  sav  if  the 

holders  were  really  looking  for  a  2  per  cent,  less  dividend  paid  January  1,  1916,  $30,000:  |  i.  That  the  city  he  asked  to  capitalize  and  of  J5.5  per  cent,  from  1913.  Montreal  I  through  this  column,  or  by  letter  when  the  ‘  v  vee,-s  there  will  ho 

■iividend  at  Utis  time,  but  the  directors’  ac-  estimated  surplus  January  1.  1916.  after ;  interest  on  its  loan  and  extend  the  [for  the  year  shows  a  decrease  of  a  small  j  5e  1 1  nT't  o^•u  vest  men  ts“  iV  Eh"ouldT  underl  few  one-veai  bonds!  a  few ’more  two-year 

lion  will  at  least  be  accepted  as  an  indica- , payment  of  dividend,  $t.88,j8.).9.».  nr  navment  nf  further  interest  Traction  of  1  per  cent.,  hut  Toronto  contri- I  stood,  however,  that  The  Times  bonds  and  a  "ladtiallv  inrieasin-  number 

tion  of  a  better  position.  The  comintny  last  j  During  the  last  half  of  the  year  1915  com- !  f«tcs  a  loss  of  6.3  per  cent.  On  llte  other!  J',’''  make  ...cdioiion.s  regarding  the  j  mttu.  t  vet  r^-eat-r 

paid  a  dividend  on  .March  1o,  191:;.  I’rcsi- ,  development  work  at  the  .McKmney  &  S.yage  '  ^  compromise  of,  band.  Winnipeg  en.ioycd  an  increase  of  11.7  |  to  1x00%®  aUcnUon.“inuuirics”mua'l%^^^^^^  - — 

dent  .Archibald  emphasizes  in  a  circular  to  jiiincs  has  been  continued  in  parts  of  the  ,  cents  on  the  dollar,  which  would  call  '  Pfr  ccni.  This  table  .show.s  Canadian  Bank  coinpanied  t>y  the  full  name  and  addres.s  of  I  Sfniitlard,  Meslmonnf  _ The  Independent: 


tockboldcrs  that  the  forthcoming  dividend  properties  heretofore  unexplored,  but  bas  ;  $80  000 

s  not  to  be  accepletl  as  a  rcsuniptiou  of  failed  to  locate  any  new  valuable  deposits  o  the  holders  of  outstanding  notes 


is  not  to  be  accepted  as  a  rcsuniptiou  of  failed  to  locate  any  new  valuable  deposits 
rcgiilai  payments.  There  will  not  be  anoth-  of  ore. 

rr  unless  the  funds  arc  in  hand,  ft  will  be  1  ■  —  -  - 


Iclcarings  month  by  month  since  1911: 


i 


I  remcnibert  d  that  about  a  year  ago  Presi-  Winnipeg  Electric's  declaration  of  a  2  peri|y  except  that  now  held  by  the  city,  unless  Feb 


whose  trust  deed  provides  that  no  prior  | 
lien  shall  be  placed  upon  the  proper-  j»n.. 


[Three  figures  omitted. | 
lOlu  1914  lOlli 


*• 

s 

$ 

$ 

'$ 

Jun . 

..  .sse.'Ofi 

697,72S 

789,821 

674. I8t 

7)29,528 

Kcb  .  , . . 

.,  487,296 

r)f)t>,8o7 

862,768 

606.371 

468.081 

Mar . 

..  567,575 

832.000 

882,835 

842,429 

622,177 

•April . . . . 

..  575.941 

871.70r» 

712,98'* 

708,891 

r)'<8,8’23 

Ma.V _ 

..  .570.769 

701,353 

783,018 

805.739 

631,971 

June. . . . 

. ,  ,559.94 1 

899,179 

729, .VJ3 

756.TM 

591.200 

July  . . . . 

..  578.090 

7.52,018 

744,790 

796.. iS2 

81.5,922 

Aus . 

.  •  566.008 

571,055 

878,249 

737,872 

583,248 

Sept . 

..  675.382 

820,851 

4  2''>.33«j 

897,982 

7)5 1 ,0.58 

Oct ..... 

..  785,8  H 

712.723 

883,86 1 

886.191 

889,822 

Nov . 

..  891,284 

843,478 

846,818 

878,183 

771.772 

Dec . . .  •  • 

934,907 

810,431 

830  792 

836,237 

898,655  1 

CROWFOOT  FARM. 


dent  Arclitbuld,  of  Halifax,  and  the  Montreal  cent,  dividend  for  the  fiiul  quarter  of  1915  the  consent  of  90<:5  of  the  note  hold- ;  rav  tohIm?  futi..p  market  course  of  Brazilian 

1  Engineering  Company  had  an  animated  con-  places  the  stock  where  it  was  in  190..  Con- ,  e,.p  gball  be  asked  to  give  their  consent  to  May .  .STO.rsg  TOi.a.vs  rsa.oi.s  so.5.T,n9  fisi.uTt  „  ,  never  ixir  ir. 

troyersy  on  the  dividend  question,  the  Mont-  sidering  the  reduction  at  the  commencement .  a  prior  lien  being  placed  in  the  interests  of  -  as'  other  ilian  of  a  spcculativf 

real  men  arguing  that  there  was  no  reason  of  191o  the  company  paid  m  all  9i,i  per  cent,  subscribers  of  new  capital.  1  Aus . :  .moos  s'koss  ots.lm-i  tst.stc  .m,24s  The  rale  of  t.\chaii"c  has  an  ii 

why  dividends  could  not  be  earned  and  for  the  year  compared  with  12  per  cent,  for,  a.  That  if  the  arrangements  above  outlin-.Sept .  575.382  620,851  72.7,335  697,!»s2  .-wI.o.'ih  Vu.-i,i.,na  •. 

paid.  This  is  the  first  dividend  action  since  1914,  1913  and  1912.  The  company  paid  5  ‘  ed  could  be  made  the  shareholders  shall  j  to  normal  slnuMd  hiing  a  read 

then.  per  cent,  in  1905,  per  cent,  in  1906,  S  subscribe,  a  sufficient  sum  to  pay  off  the  Uec .  93t,907  bio.43i  830792  s.'i6,237  698,655  •  ,,  ,,,,,,.1.  „v>rkrt  nositi.m  nf  Hi.’  '■ 

- -  per  cent,  in  1907,  10  per  cent.  In  1908,  1909,  company's  debts  and  provide  working  capi-  - - -  1  Steel  of  Canada  roliimon  is  cntlrel 

'I'lie  Duniiiilon  Steel  Foundries’  dividend  and  1910.  and  tlVz  per  cent,  in  1911.  Earn-  tal,  and  shall  take  as  security  a  mortgage  r.urkxiTiri-kn'r  itadti  lative  Thou'-h  \ve  eonsiiim-  the  11 

record  is  the  most,  spectacular  of  the  war  ings  have  been  running  low’  for  a  year  and  on  the  fixed  assets  of  the  company,  rank-  LKUVVtUUl  rAKi'l.  dAidend  reasouablv  safe  now  tha 

stock  group.  Within  6  months  the  dividend  a  half  now.  though  some  improvement  was  1  ing  next  to  the  city's  lien.  •—  re.sumed  it  eannol  'bc  said  ' 

<  duslrihution  to  holders  of  the  company's  se-  visible  in  the  October  returns,  which  an  i  AVith  reprd  to  the  city's  lien,  some  of ;  High  suu  k  is  vet  matumi-tlie  word  ‘  u 

(•unties  has  totalled  $:^J0,d00.  This  is  made  the  latest  available,  rhe  reduction  in  the,  lbo.se  at  the  ineeliiig  were  strongb  of  the  j-oniini  in  ihic:  thmnufrhiv 

up  by  the  14  per  cent,  paid  on  the  prefer-  dividend  rate  has  been  consistently  fore- j  opinion  tliat,  inasmuch  as  the  city  was  as  3  Per  C  t.  E  *  ^  ^tianrht  invistinenr  War  (‘irniiii 

once  shares  in  the  closing  months  of  1915  casted  in  The  Financial  Times,  as  being  the  i  largely  responsible  for  the  existence  of  the  “lAonder  Teai'”  Report  to  Lome.  ivci’  are  ex’iecled  to  place  a  sul 

i  calling  foi  $120,006.  and  in  the  8  per  cent,  natural  outcome  of  the  sharp  contraction  in  ;  company,  it  should  be  asked  to  give  fur-  -vvinniDeg  Alan —One  of  the  most  inter-  e„rniiis  hpiiin'd  the  sto.'k  fh-it  will  1 

dividend  on  the  $1,000,000  common  stock  income  which  has  extended  over  a  period !  ther  assistance,  failing  which  the  com-  ^  ^  ‘“J  'fw  nhSm  v 

which  was  given  out  this  week  as  a  New  of  17  months.  ;  pany  should  be  allowed  to  go  under,  but  estmg  financial  statements  which  has  been  Hter  n  heient  ’  ^  ^  ‘ 

Year’s  surpri.se.  This  is  the  first  dividend - -  ,  the  general  opinion  seemed  to  be  that  there  sent  to  the  city  is  that  of  the  Lrowfoot  ®  ”  i,.  '[ 

on  the  junior  shares.  L'aiiadiaii  Resources  lieTclopmenf  —  The  ''as  no  hope,  of  further  help  from  the  city.  Farming  Company,  a  firm  which  operates  a  is;  tim  nvirkn  iititmir 

.. .  nn — r-r-r- 

tiueliec  Kailtvay  bonds  changed  hands  in  war  has  suspended  all  operations  m  real ,  "‘‘s  disci  ssed  and  .was  staled  incAinenj  _ 


I 


ihiition  to  holders  of  the  company's  se-  visible  in  the  October  returns,  wbich  an  j  AA'ith  regard  to  the  city's  lien,  some  !  4H,j.ria  Farmiuc  Enterprise  Shows  av  High 
ics  has  totalled  $220,000.  This  Is  made  the  latest  available.  The  reduction  in  the,  those  at  the  meetiiig  were  strongly  of  the,'  ■'  „  ,  .  I'nnitni 

y  the  14  per  cent,  paid  on  the  prefer-  dividend  rate  has  been  consistently  fore- ,  opinion  tliat,  inasmuch  as  the  city  was  j  as  00  1  er  teni,  barniu  on  pa 


“Wonder  Tear”  Report  to  Lome. 

AVinnipeg,  Alan. — One  of  the  most  inter- 


I  ’■'•'"^ucIhI  Tinics  bonds,  and  a  giadtially  increasing  number 

j  will  not  make  picdiolioii.s  ir^HidiiiK  the  ~  .  a 

!  Immediato  niarket  .our.sc  of  any  sociiiily.  "I  each  maturity  up  to  twenty  years, 
j  To  fcooive  attention,  imiuirics  must  be  ae-  - - - — 

_  The  Inclcpcndeni: 

I  AU  ciueslions  complying  with  these  rules  Amu.'^cmeiiL  Uonipan'  controls  the  hlranch 
I  will  receive  prompt  atientlon.  tind  the  Alouliii  Rouge  mov’ing  picture  thoa- 

'  - - -  ji,  Montreal.  La.si  year  dividends  of  21(1 

Etatse.  AlonfrenI — It  w-oiild  lie  extremely  per  cent,  were  paid;  eainlng.s  representing; 
difficult  to  venture  an  opinion  on  the  near  28  itei'  cent,  on  the  eaiutal.  It  is  imtiossiblc^ 
futii.e  inarkci  eoursc  of  Brazilian  Traeiioii  however,  to  lorecd.st  the  Inistiicss  that  wilt: 
eoni.nion.  AVe  luivo  never  la^garded  the  glow  out  of  llie  new  north-end  Lheatri:; 
stock  as  otlicr  than  of  a  speculative  nature,  wliich  this  eouipany  is  erecting,  though  tbol 
The  rale  of  e.\changc  has  an  iinfiorUiat  siiccc.ss  down  town  jiidieates  that  the  insti-: 
beat  ing  011  the  dividend  po.sition,  and  a  re-  tut  ion  is  under  good  management  —  whlehi 
turn  to  normal  should  bring  a  readjustment  is  ahsolniely  necessary.  'I'he  company  dur-. 
lin  the  stock  market  iiosition  of  1I10  stock.  ing  1915  increased  it.s  capitalization  fromi 
1  Steel  of  Canada  common  is  entirely  specn-  $l,',0.00o  to  $2.'iii,0o0.  the  new  stock  being; 
lative.  Though  we  consider  the  iirofcrrcd  used  partly  to  secure  the  necessary  funds; 
d.Mdend  reasonably  safe,  now  that  it  has  for  Hie  new  thc.atre. 

betn  resumed  it  eaiinol  be  said  that  ti  e  The  Standard  Amusement.  Ltd.,  eontrolF* 
.Slock  is  yet  matured — the  word  “matured"  I  the  I'iirk  Theatre,  jii  Veidiin.  .According  to, 
in  this  ease  meaning  thoroughly  set  a.i  ijilic  litiesi  figurt-s  available  it  has  an  au-t 
stiaight  investment.  War  earnings,  how- j  thorized  capital  of  $19.:mi0,  of  which  $35,000' 
ivcr.  are  expecled  to  place  a  substantial  j  is  t>aid  up.  Tlic  theatre  is  considered  to  bei 
surplus  behind  the  stock  that  will  give  fur- 1  w  ell  located,  w  ith  possibilities  of  fair  pro-i 


. . .  .........  - .....  ...  -  ......  - - - -  - - -  .v...  were  liL-nlv  1t>  ai.conf  flin  coin-  f”'U.  /viueria.  IUI.S  ooeumein  iia.'j  occu  imr....- 

small  lots  at  $5o  this  week,  which  is  a  fair  estate  m  Canada  during  the  past  year,  and  .  ^^n  ttcdilois  wore  by  chartered  accountants  and  purports 

price  in  view  of  past  happenings  and  flic  while  the  war  lasts  the  directors  fed  ‘bere  i  Canadian  i  sel-  ^^rih  the  operations  of  the  company 

ever  present  uncertainty  with  regard  to  the  is  little  likelihood  of  any  active  interest  be-  " I’on  e  01  the  g  “  i  for  the  years  1912,  1913  and  1914,  the  final 


...1-1  .7  .......  ...a,..,.  .M.  ...  .......  ...  I  lot  lue  .vears  aiiu  toil,  luc  iiimi 

company's  interest  payments.  The  company  ing  taken  in  building  land.  Owing  to  the  I  ^  ^  [returns  for  1915,  which  in  the  future  will 

should  he  experiencing  high  earnings  at  the  cancellation  of  further  sales  the  suspen.se  |  *  ^  '  .  ibe  known  as  the  wonder  year  in  the  hisloi  y 

present  time,  due  to  the  activity  in  Quebec’s  profit  account  has  been  reduced  by  £3,705,  j  Hoiders  of  notes  present  at  the  meeting  jj,jg  country,  not  being  available.  The 
munition  plants.  'I'hc  Ancient  Capital  is  which  represents  loss  of  profit  in  eonnec- |  wore  not  prejiared  to  give  fheir  consent  off- j (-.o,^pa’j,y  pgg  fg,.  the  past  few 
said  to  be  e.vtrcmcly  prosperous  these  days,  tion  with  such  sales,  and  the  account  now  |  hand  to  having  a  prior  lien  placed  on  lb® :  yc^aj-s  about  1,300  acres  in  wheat,  aud  be- 
1  aud  the  effect  should  be  felt  in  many  w  ays  stands  at  £5,156.  The  debit  balance  on  pro-  property,  but  were  willing  I0  get  together  250  acres  in  oats.  The  total 

t»y  the  company,  fit  and  loss  account  for  the  year  (£5,083)  j  and  discuss  tlic  m.tftei  sympatbcticallj,^  lopcraiing  and  general  expenses  for  1912,  iu- 

-  has  been  written  off  the  reserve  fund.  The  The  point  that  called  "]ost  diBCUSbton  L,u,]jng  interest  at  6  per  eciil.  and  deprccia- 

Kaniini!»tii|i]ia  PoMfr's  net  cai  nings  for  directors  regret  that,  the  present  conditions  ' amount  ot  capital  ^vouid  cent.,  wore  ^12,5S7.  for 

lIic  first  month  of  the  new  fiscal  year  were  preclude  the  possibility  of  declaring  a  divi-  to  place  the  company  lu  a  satis- 1  !?18,T2y 

i>23.955.  setting  a  new-  record  for  November,  dend  for  the  past  year,  factory  condition,  and  Ibe  impression  was. 

This  represents  a  gain  of  $5,870  over  last  - ^ -  Earnings. 

year's  revenue  for  .November,  which  was  Duluth  K.  L.  &  AAinnipeg — F.  J.  Lisman  «  bavc  [  Expcn.se  per  acre  of  laud  in  crop  in  1912 

HS.085.  Hi  November  1911  ihc  company'.s  &  Co..  New  Voik,  have  formed  a  syndicate  iPOsc  f'id  ^eie  seemed  to  be  a  1913.  $11.57:  1914.  $11.7o.  Total 

ucl  totalled  only  $M,500,  so  that  this  year's  to  acquire  the  $2,000,000  Duluth,  Rainy  I--ikc  |  canit^  and  ‘ '’efieipt.s  were  $15,531  in  1012;  $:;ti.66l  in 

;uin  .show’s  clearly  the  expansion  in  the  &  AVinnipeg  first  mortgage  'bonds,  ''hich  The  percenfage  earn- 

coinpany'.s  business.  ^  es  '  Lirporitiorw"^^^^^  «Pon  -Pi'"'  invc.Med  w  a.  ,912.  HVi 

- - tended  foi  tivc  ycais  at  o9z,  with  the  guar-!  shareholder  spoke  strongly  as  totbdPcr  tcu'-i  191$.  30  per  cent.;  1914.  IS  per 

I.aureutide  Tower  stock,  which  made  its  antce  as  to  principal  and  interc.st  by  company's  bankers,  pointing :  cent.  In  the  latter  year  considcrahlc  grain 

first  appearance  in  the  unlisted  department  Canadian  Northern  Railway.  The  bonds  tti'®  j  out  that  the  Bank  of  British  North  America  i  ""as  carried  over  and  the  real  return  on  the 
of  the  .Montreal  Stock  Exchange  this  week,  likewise  guaranteed  by  the.  Duluth,  AV'inni- 1  come  lo  their  help  in  time  of  need  and  investment  was  29  1-3  per  cent.  The  (,'row- 

;avc  a  reniarkable  demonstration.  The  P®S  &  Pacific  Ry.,  which  owns  all  the  stock  1  j^ny  justified  in  rct'nsing  lo  supply  to  foot  Company  has  nothing  to  sell,  except  the 

opening  price  was  50.  hut  bjt  Thursday  noon  of  the  Duintli.  Rainy  Lake  &  AA’innipeg.  Pro-  ;  anybody  else  working  capital  that  product  of  its  land,  and  there  is  conse(|iieul- 


-  A1.  S.,  I  niiersily  Streel  -  A  six  prr  tenu 

A.  T.  'J'.,  'J'oroiilo — The  SouUieni  .Mheria  1  div  iilemJ  on  ;i  sliarr  of  fifi.y  dollars  par 
Ijand  shares  are  simply  a  gamble,  and  iiij'aluc  is  ihreo  dollar.s  per  share. 


view  of  the  ni  ee.-sity  of  raising  funds  a  pur. 
chase  laiinot  be  advi.scd.  The  Canuditiu 
('loveninient  lias  made  three  advances  to  the 


A.  it.  ( I.ivenioni,  \.S.— The  opeiatioiux 
.>f  tlu'  .N'ova  .^(  (Uia  .Saving.;  Jxtaii  and  Bujld-8 


.concern  toialliug  $240.<i0n.  This  inoney  is"  iug  Socici  > .  loc.iled  at  Halifax,  N.S.,  arc  al-' 
secured  by  a  lieu  011  the  company'.s  lands,  mo.st  wholly  local.  For  that  reason  yoiij 
The  advances  were  nuido  because  of  the  should  he  in  r(iii;i|ly  a.s  good  a  position  aS' 

;  comiiany's  inability  to  raise  funds,  and  also  one  at  this  dislanct  to  judge  of  tlie  coin-J 
to  facililaic  the  t  oinplction  of  tbe  w  orks  of  pau.i  's  staiidiiig.  Tlie  latest,  available  fiii-i 
irrigation  and  setileinoni  under  the  agree-  aiieial  report  sliows  the  company's  position. 
'  mcnl  of  five  yrais  ago  with  the  Hatiriei-  to  he  ti  strong  one.  11  is  regarded  as;  a  re-J 
I’.overniiieni.  Sir  AVil'iam  Pender  has  had  lialdt'  Building  aud  Loan  Societ.i. 
oliarge  of  ihe  company  since  Hie  Chaidiu-  (.'anaila  Cemeui  comninii  is  a  speeiilation,; 
.Milnc-(3icniell  and  Co.  mash,  in  which  the  but  u  .ippear.s  an  aitractivc  one.  particulai-i 
!  Southern  .Alberta  l^and  Comiiany  w  as  heav-  ly  pm  .-i  long  pull.  The  extraordinarilM 
ily  involved.  A\'e  would  not  advise  your  Mroiig  siait'incnl  iTcriiily  published  some-l 
friend  to  touch  Ihe  securities  with  a  pole  what  siarilod  Ihc  .Street,  as  it  indicated  that; 
less  than  tO  feet  long.  (he  compan.'-  h.is  bci  ii  earning  negtrlj  teni 

-  -  perci'iit.  oil  Ms  Kfoek.  wlicn  the,  annual 

lii*|iiisitiie.  Montreal  Sonlli  —  Practically  statenicnis  hhowed  only  a  tpiaiier  of  that, 
all  loans  contradril  by  public  bodies  sucb  aiuoiitil.  .Mr.  Jones  lias  lieen  building  uiv 
as  municipalities  are  issued  on  terms  which  a  “liidden  assei  "  by  ajiplying  a.  large  partt 


it  had  climhcd  lO'a  points  on  a  turn  over  bondholders  are  given  the  option  of  .  ^pogifi  properlv' be  supplied  by  the  share-, 

)f  7,026  sliaies.  It  is  understood  that  only  either  having  their  bonds  paid  off  at  par :  j^gifj^rs. 

i  very  small  proportion  of  the  issue  is  ^-t  the  office  of  Ihc  Illinois  'Tru.st  &  Saving.s  ‘  committee  were  complimented  on  the 

available  to  the  market  at  the  present  time.  Dank  of  Chicago,  tbe  trustee  under  the  I  good  work  they  bad  done  and  encouraged  to 
This  i.s  the  stock  that  was  taken  up  through  mortgage,  or  of  extending  their  bonds  fori  add  to  their  number  as  they  thought  fit,  and 


their  ncip  in  time  or  neea  ana  uivestuiciu,  was  -.7  i-o  ic  '-vui.  me  -  ,  j,.  nnhlic  bodv  to  make  giadual  of  annual  luofits  to  some  form  of  reserve^j 

stified  in  refusing  to  stippl.v  to  foot  Company  has  nothing  to  sell,  except  the  ,  J,  p,.  vear, ‘for  their  repavment  not  specifically  stated, 

body  else  working  capital  that  product  of  its  land,  and  there  is  conse,,neul- 1 '  ''  •  ’  pppop,,,  _ 

erly  be  supplied  by  the  share-,  ly  no  reason  why  its  siatcmcnts  should  he  ;„.cvailing  pradice  in  this  c.uintry  has  been  \.  IL  L..  Black  f'ape  -  Nevada  Coppen 
■made  mislcjadmg.  '  -  ...  _ 


ESTIMATE  FOR  DJlfi- 


the  sale  of  the  company's  Imnds  to  New  five  years  on  a  62e  basis.  jo  further  elaborate  the  scheme  iu  view  - ; - 

A’ork  interests.  Seventy  per  cent,  of  the - -  a  further  meeting.  1  (.Northern  Miner.) 

stock  remains  with  the  parent  company,  and  Dulntli-Nuperior  Traction’*  circular  an-  -  ^  Nincieeu  hundred  and  fifteen  was  the  last 

jt  substanlial  block  ’will  be  held  by  ihc  nouticiDg  the  passing  of  the  common  stock  IIOXTRFAT  POVVFR  ■  *u  ^  *  r  n  n  r  n 

Sbawinigan  Company,  whose  interests  are  dividend  points  out  that  the  company  has  .MONTREAL  lO  E  year  in  the  history  of  the  Province  of  On- 

now  so  closely  allied  w’ith  Laurentide.  An  not  yet  recovered  from  the  effects  of  the  '  ~  tario  when  the  value  of  the  production  of 

official  estimate  is  that  the  company  will  strike  of  1913  aud  also  that  earnings  in  thC|>Se»eii  .Months*  liieoinc  .Alone  Sufficient  to  [silver  was  grrafer  than  that  of  gold, 
arn  over  1  per  cent,  on  the  $10,500,000  iu  current  y  ear  have  tallcn  off  because  of  busi-  Trovitie  for  Full  Dividend  Require-  Production  191.5  Estimates 


to  further  elaborate  the  scheme  iu  view  uf^ 
a  further  meeting. 

.MONTREAL  POWER 


■  for  this  provision  lo  take  the  form  tif  a  .'.hares  arc  li.'-tcd  on  tlu-  New  York  and  Bos- 
sinking  luiid.  ai:cumulatcd  yr;ir  by  year  iu  ton  Stock  Exchange.  The  comiiany  has  an. 
such  a  way  as  to  amount  evcntiuilly  to  .tl-  autliorizcd  capilal  of  $10.(i0u.(ioo.  Tito  con- 
most  oi’  quite  Ihe  sum  re  q Hired  to  cxiing-  Irolliiig  iiilererl  is  held  by  The  Utah  Cop- 
ilisii  the  debt.  Thi.s  merliod  ha;;  the  advau-  (ler  Compaiiy.  IMr  value  of  the,  shares  $5- 
lage  that  the  whole  issue  of  hoods  i.s  of  Ihe  .As  far  as  a  speculation  goes  we,  may  say', 
same  date  of  malurity.  and  dcalrr.s  have  that  ilu'  eopiicr  stocks,  along  witli  the  rail- 


vear  in  tbe  historv  of  the  Province  of  On- i  hern  inclined  to  consider  them  easier  to  i-oad  stocks,  arc  tii>ped  by  the  best  New 
tario  when  the  value  of  the  production  of  I'liM'osc  of  on  this  account.  It.  has  Ihe  grave  York  .^lock  Exchange  houses  for  a  rise. 

.  r  ,.7  Idisudvaiitage  that  the  municipality  is  oblig-  - - - 

stiver  was  . .  O'l  10  cany  a  largt;  and  growing  fund  cither  Mni'onnciMe — Wo  repeat  wJiat  wo  said  « 


1016,  the  first  year  of  operation. 


McKinle.v-Darragb 


tciatlon.  ness  depression  and  .iifney  competition. 

— Businc.ss  conditions  in  the  state  have  now 
With  the  quarterly  greatly  improved  aud  earnings  arc  now 


I  dividend  of  3  per  cenl.  received  by  share-  showing  an  increase.  Ordinance.^  have  been  '  Pauy's  detailed  returns  for  November  re 


( December  estiraatedt  for  1916 

Did  .  $  8.273,298  $11,175,000 

Ivcr .  l().850,o(M'i  9.900,000 

The  c.stimatc  for  botb  gold  ami  silver  aud 


‘ill  the  foi  ni  of  bank  dciposits,  in  whiclt  case  fi  w  weeks  a.i 
illiev  yield  much  les.s  iiUere.st  than  the  imiu  riage  I'aciori 


L.T.R.  DEDEMTRE  STOCK. 


NAV.At  LOSSES  IN  EUROPE. 


■Applicaliun  is  being  made  to  Parliameul  ^'hc  A'ear  Book  of  the  United  Siate.s  navyj  ^'he  seven  inonths’  figures  reveal  a  high-.  Estimated  figures  for  1916  arc  suliniiited 
for  nower  to  convert  consolidated  dehen-  ®sHmate.s  ship  losses  of  belligerent  nations  iutcrcsling  i>osiHou.  A  surplus  of  $1  •-  “without  prejudice”  but  after  careful  study. 
Toi  powci  to  conveii  consolidated  deben-  fgHo^.g;  !  876,615,  which  i.s  the  amount  available  for  u  will  be  noticed  that  tho  total  production  , 

I  arc  .-lock  ol  Uio  Canadian  Pacific  Railway,  Noof  ships  Tonnage !  dividend  distribution,  shows  that  the  full  :  for  the  district  of  Tcmiska.ming  will  be' 

now  or  later  issued,  into  denominations  of  England  .  42  254,494  i year's  10  |icr  rent,  dividend  has  been  earned  ‘greater  in  1916  than  in  1915  as  a  wliolc. 

1  Canadian  enrrenev  instead  of  sterling  as  at  France  ...  . .  12  28,270iin  that  time,  thus  allowing  that  the  remain-;  _  j 

t  present.  It  i.s  suggested  that  this  applica-  .  21.775  ring  5  months’  surplus  may  go  to  Pro'^ide  '  v .  ..  1 

tion  may  lie  with  a  view  to  having  the  sc-  .  1,810,  for  deductions  for  reserves.  iNEAA  METHODS  OF  STATING  DIAIDE.AD.S' 

.■urities  tiausfcrred  to  ibis  side  (presum-  J .  .,1  .,.'.o'on^  The  seven  months'  earnings  indicate  that  ,  Supplementing  the  change  reccnllv  made 

.ably  to  the  United  Stalest  as  part  of  the  '  . .  -'<8-964  the  compaip  will  be  able  to  show  cdose  to  York  Stock  Exchange  in  the 

process  of  pledging  or  selling  British-held  .  13  -  -  -- 

I  securities  against  munitions  expenditures,  ^  '  . 

•  Obviously  there  arc  few  securities  now  held  „  ,  ^ 

'  in  Great  Britain  which  would  be  more  increased  cost 

,  adapted  lor  such  a  purpose  than  these  de-  Inr'^ 


-  -  -  -  laena  KequirF-  i  '*  '•  raMiiudi  loini  ol  bank  fJciuLsn.s,  in  vhu’h  ensp  f*  w  works  lo  nuoiln  r  (ikiumti’:  *X’ar-* 

nients — W\M  Earn  18  Per  Cent.  j  *  ****^^'  viobi  much  b  ss  iiurrc.sl  than  Uic  nnin-  riHpr  I'ai  iorics  is  one  of  our  newer  indu?- 

.  ,  T  il  r'rtrrt  :  .  ril*’ ‘'r -1  ^  «  i  ,  ic  1  1 1  ^  ^ 's  owp  iKjnds,  or  in  other  sf'eiirit  ir.-,  nial  .merc<‘rR  and  has  nor.  vcf  dcmonfil  rated' 

.Alontieal  Light,  Heat  i  ^  ver  wh'ct..  if  ihey  yield  a  higher  Intore.st.  may  its  earning  posit, op,  Interim  dividends  have' 

nrn,  fo,  The  municipal, t.v'.s  own  rccpllv  been  declared  on  the  accumulated 

pit  In  ^  P  R  I  bonds.  dividcd.s  owing  op  tho  preference  share.v. 

unre  Thr  r'nm.l  ,  I  'J'lif  .-eiial  iiicltiod  rffccKs  the  same  oh-  Fn-cilon  Ihe  expectations  of  war  profits  i* 

month  iia<i  .te-u  ' ,  estimate  lor  l.lb  IS  based  on  an  m  tnyiiy  cxl ingnishiiig  a  portion  of  is  ;is.-umcd  Hi.i,  the  company  will  he  able 

vpf  atfumeit  in  a '';‘’ilhc  dclti  each  year;  and  the  repayment;;  are  to  w  qi,-  off  it.s- tndebletlne.s.s  to  .sba  reholdcr.s 

rra  w-ith  S-’6'i  "‘’s  ‘  **°*^j*  falling  otf  Of  (oiif  million  ounee.-s  m  adjti.ded  iha,.  the  coinbiiietl  amount  of  tmi  the  .sinires  <  annot  be  considered  as  fuHy 

rc.s  with  $ob-.oo8 1  production.  Production  this  year  was  ap-  .,,,^  annuai  interest  (which  of  course  de-  se;isoned  ycl.  ’  ' 

om  ,  wi  c  wa.  proximatel^ 21,75fi.00'>  ounces  at  an  average  volume  of  Hit'  debt  is  re^lucedi  Tiani-Ibiwci  is  liecidcdly  speculative.  Tha- 

res  reveal  a  hi'-h  ' '’’’J?®  ,  .  , '•'•nd  Hm  n  payment  inslalmenl  (w  hich  (here-  comiiany's  earnings  have' shown  some  ini-; 

A  surnlns  of  $1  "T  iii"'<'ascs  correspondingly,  shall  he  provrnunl  of  latc.  hm  municipal  politicsi 

Hint  av-iiinhis  fnr  butattci  caicfiil  slud.v .  ap|iroxiui!ilc|,v  Hie  same  eveiy  year,  tliii.s  pull  (he  speculative  slringi;  of  this  stocra 

iw«  that  the  full  '  tho  Total  production  .  gwnijij-  n|>  the  burden  upon  the  taxpayer,  more  Huiii  net  earriiiigs,  as  a  riilr.  ] 

ThaJ  Keen  earnTuV"’'  1  cmiska.ming  Will  bc  ;  y jssued  iu  sueh  .shapo  that  Qttebce  Railway  common  ,3  a  gambleJ 


single  month.  It  compares  with  $362.338 1  production.  Production  this  year  was  ap- 
tho  November  1914  income,  wiheh  was  proximately  21,750. OOO  ounces  at  an  average 
the  previous  best.  [price  of  49.75  cents  for  Ihe  year. 


certain  specified  number  of  I'oriificatc.s  iTbat'.s  all. 


13  a  gamble^ 


Russia .  6 

Japan  .  7 

Italy  .  I 

Germany  .  . .  69 

Austria  .  7 

Turkey .  13 


4,810, for  deductions  for  reserves.  ,Aivu  JitiHUDb  Ut  tslAIIYG  HmWE.AJI.S  '  ,  ^I'E  F.  A.  LANCASTER.  M.P.  and  u  great  impetus  has  been  given  piosJ 

■'•fion?  seven  months  earnings  indicate  that  |  Supplementing  the  change  recently  made  u  nicmred  ibis  week  of  F  \  'o  Die  .Muiiro  Beatty  district.  1 

OQ-  company  will  be  able  to  ..how  close  t®  ^  py  the  New  York  Stock  Exchange  in  the  '  ,  .  •  .  .  ioi<  '.  .  prospeclivc  buyers  of  claims  araj 

1  fi  410 '  ^ *'*^*^^‘  total  outstanding  ■  method  of  quoting  stocks,  wherebv  prices  Lanca.^lel.  who  pievious  to  .July  1914  was  ig  fpe  Held,  hut  no  deals  have  been  report-t 

J 6.4 JO  tal.  ,  V  ..  J  ....  Jfor  all  shares  dealt  in  at  that  institution  tnember  of  Parliamejit  for  Lincoln.  Ont.  .Mr,  cd. 


Comparisons  for  .November,  1915,  and  1914 


rliamejit  for  Lincoln,  Onl.  .Mr.  I'd. 


l>enturcs.  which  are  based  on  a  properly  .  «o  i,-  -i  li. 

appreciated  in  Lrmal.  «t  $9  f  ihoiisand.  doT" 


Building  boom  increased  cost  of  building  and  the  seven  months  ended  in  November  I  J  ,  nar  v°,  a Timi  ar  chaTre  T  to  ^  “f."-  —  '--  SEAHEFD  TDTASH  INDF.STRV 

,  rnatenalE  lu  New  York  so  that  a  man  w  yjoih  iu  each  case  give  the  following  fig- !  enforced  relative  lo  the  w  ay  in  whiclt  o'^'auied  national  fame  through  V;.ik  oiivi  r.— The  Canada  Potash  &■  \lgiri 

.„„.d3  .ow  „.y,  SO',  moro^for  •  _  i  Sr.lScSS  wn  Ski  Irt  M  L  ,2.“.  Ck,,.,,.,,.-.  I.,,,,,,,..!,  m  „„,^ua 

m  [  in'M  7ti  t«nik-  ,1,°^'-- '  Hitherto  it  has  been  eustomary  to  give  the  lamiers  against  loss  rrsiiltin"  from  lallwav  •’■•‘'D  •*'  oo''T  Island.  The  com-' 

.  ^6  dividends  upon  stocks  upon  a  percentage  l  conttols  m  Canada  the  .Mohlcr  pr^ 

_  ; .  The  new  method  will  involve  treat- i  T  l^i-iaiiotV  which  cesses  lot  , Im  Heatmc, it  ..f  Kelp,  or  seaweed. 

-  biuplus  ....  ..38.85a  .125.0.4  la.-Slp  ^,1  dividends  in  terms  of  dollars  atuiiT,’  Tm,  igi^  and  v  1  ,  L  was  n  ii  ura  v  ['"'T  '"uncuse  quantitie:^ 

;  .seven  months—  .  cents  net- share  This  like  the  new  inetbf.ri  .  ^  ’.i  i  all  along  Hie  I’ae.il  le  (  oa.st,  and  is  particnJ 

(Gross  .  .$3,801,712  $3,697,063  ^104.649  ordinT  nTota  Tns  nVv  modcrat.7  Hiau  Ins  aeUuil  deniaud.s  ,s  ly.-ly  plentiful  along  the  .shores  of  Van.! 

Net  .  2.i61..)48  2.040.480  1 20,568  !  some  r^nt  S  '’"'"’S  JUsHfied  by  Hie  voiiver  Island.  The  .  ompauy  was  promoted] 

Surplus .  1,876,615  1,790,463  86.152  i fp^TT^Ts  e.Dnditions  now  exis.|mg  in  rural  by  m,.  Macdoiiabl  Fahey,  who  t.s  managing 

:  The  company's  returns  for  seven  months  ;  tlX  $10ricr  shTT  R^adiT^  "  T  "  "‘'a'  'I'*'-  ‘ifectors  being  Mr.  clasj 

.  compare  as  follows:  value  is  less  than  $100  per  snait.  Ftcading  ^  way.s  obtained  their  original  power. c  A.s  r.  Dimstord,  Capt.  H.  McIntosh.  .Mr.  A.  Ha 

I  v'e*  nir.  1^11  Tnc  common  shares,  for  instance,  are  $.j0  par.  : (Chairman  of  the  llailway  ronimittcc  he  I'igott.  and  Mr.  T.  U.  :Moli]cr, 

!  \jav  .  $308  089  $‘*84  647  $‘*3  442  T  leceipt  of  quarterly  dividends  of  .show cl  great  executive  ability  aud  more  Gum  algiii  has  hitherto  been  only  a  la< 

|■|uue .  “68  613  ‘"49  486  11  I“7  v  share  per  annum,  j  impartiality  than  had  been  expected  from  l.oi  atory  |>rodiu  t.  It  i.s  the  strongest  of 

|.,,iv  .  ”55186  “33’l1->  •''l’i14  therefore,  having  been  always  him.  He  leavew  behind  him  the  record  of  all  gums  and  It  can  bc  used  for  a  grealj 

I  Jf .  'so  319  27l’“7”  's’l46l^^°^^  Of  as  an  8  per  cent,  dividend  payer,  ja  singularly  earnest,  sincere  and  forceful  variety  of  purposes,  such  as  sizing,  the  wa- 

i'iontp'mhe'r  “lo’ios  “Os’ltfiR  D  IS,  howcver,  felt  tha t  thc  market  and  f  he  I  legislator,  profoundly  concerned  for  what  terproofiiig  of  cottons  and  silks,  a  binder  fob 

omnhpr  *  “53 ‘’67  “40  17'  ;  financial  public  will  soon  become  accustom- j  Ik  regarded  as  the  public  intere.st,  and  hi  iquettes  and  in  various  other  ways.  Th» 

!  VnAPiTihpr  “79’4fi4  "fii’-rts  *'®.  t^baugc,  it  being  also  considered  much  pcloved  by  ail  who  knew  him  iierson-  Alolilcr  processes  luovido  for  ulilizaiion  ol 

'  mns  iri  \(iv  to  “  ifil  Ois  •>  040  4fifi  1  •ifi’-fifi  i '*■  ^he  dividend  basis  of  differ- i ally.  He  was  only  fifty-five  ycar.s  of  age.  every  particle  of  the  kelp  plant,  but  th«i 

'  -NO'- JJ  -.164JH8  -,010,480  120.568  ,  ent  stocks  in  better  accord  with  the  quota-  [  -  company  .iocs  not  deem  it  advis-able  at  tha 

‘  tions  at  which  the  dealings  in  them  are  con-  I’L  ATIVl'AI  FIND  IN  ML'NRO  present  time  to  make  public  any  furtbeu 

DOMINION’S  RETENXE.  ducted.  A  further  reason  for  this  action  is  1  n„,'  Thirp  1  details  on  this  point.  The  kelp  of  the  Pa^ 

ThP  vpvpnn.  nf  fnv  ihp  .  n  it  became  morc  and  Wn  hfn  Norih-West  appears  to  be  the  richest 

Tdg  icvGnuG  or  u&n&Qdi  loi  the  +4^  , citGnicnt  in  tnc  .Muuio  io^Dbnip  foi*  .  *  u  4*  i  _  i  < 

months  ended  December  31st  was  $122,000.-  hein-  oimr.lv  oharnis  in  n  p  ^ announcement  of  the  discoverv  /TTnTuimmp^iTrhp’ M-.rin 

000,  as  against  $99,600,000  in  the  period  cor-  fprrlTratmn^^wiTTh^sTiTTv.nm  I’latinum.  Although  Hie  .source  of  the  f  rr  .  h  T  Department; 

responding,  an  increase  of  $22,400,000.  Pay-  them.  .samples  that  ran  from  $150  to  $1,500  a  ton  .pT='^'  i'  T 

ments  on  ordinary  expenditure  for  the  nine  ‘P  precious  metal  was  kept  quiet,  if  is  1;,,  u..^.  .'^°T.pp 

months  were  74  millions  as  against  85  mil-  AAOOLAAORTH  CO-  [now  known  that  the  discovery  was  madeon  'Ti,  Vu 'ooTTI'*  *  T*  potasl|| 

lions  during  the  same  nine  months  a  year  Sales  of  the  F.  W.  Woolworth  Co.  rliain  Quinn  claim  .about  a  mile  east  of  the  '  ^  _ 1. _ ^ 

ago.  a  decrease  of  eleven  millions.  Capital  of  stores  on  tbe  day  before  Christmas  were  ^  Leyson-Dobir  mine  ‘  '  '  «  j  r.  .  t*. 

expenditure  was  millions,  as  compared  I  $1,-47,036.  This  is  the  biggest  single  day's  (ho  platinum  find  was  made  in  a.  dis-  ^  ^  .!  41. 

with  Sli  millions  a  year  ago,  a  decrease  of  |  business  in  the  history  of  the  company  and  trict  where  claims  are  held  at  fancy  figures  111  noth  aaecUon£*f 

five  millions.  Apart  from  the  war  outlays,  i  compares  with  sales  on  Dec.  24,  1914,  of  $l.-,as  possible  gold  producers,  (here  has  been  hf>en  advanoca  to  10  yc.  Wav  rat^ 

there  is  a  betterment  of  $38,400,000  in  thej066,669,  a  net  gain  of  $180,357.  or  about  njno  staking  by  prospectors,  as  the  nearest  th'^binking  of  the  Ajicona  were 

financial  situation  now  and  a  year  ago,  due!  per  cent.  December  will  set  a  new  high  lopen  ground  is  some  miles  east  and  north,  ^  ^  .Monday  last  rates  were^ 

*  to  Increased  revenues  and  decreased  expen- 1  record  for  monthly  sales  and  tbe  full  year’s]  Claim  holders  in  Munro  are  busy  samp-  ,*d\anced  from  to  5*"^.  Oa  T^sday.Uitt 

aalee  yplli  bfr  about  >75,000, 000-^  v  l^iag  their^^o^ertiea  for. traces  platinujaef '  advance  Lo  ic^  uj^^curred, 

M  *  ( 


ihr  United  States. 


Ible,  and  glass  is  10%  higher. 


Are  you  a  StockhoMcr  ? 

EriQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinion  (free  of  charge)  regarding  the  follow- 
ing  Securities: 


oOth  iu  each  case  give 

the  following  fig- 

jures: 

i  Novcnihcr— 

1015 

1014 

Inc. 

Gros.s  .  . 

$6:31.741 

$609,555 

$22,186 

Net  . 

.370.164 

.362,338 

17.136 

Surplus  . 

:538.’S55 

325.074 

13,781 

J  Seven  months- 

- 

(Gross  .  $: 

:j.$o],713 

$3,697,063 

$101,649 

•Net  . 

-'.11)1.048 

3.040,480 

130,568 

'  Surplus . 

1 ,876.61.3 

1,790,463 

86.152 

The.  company's 

returns 

for  seven 

months 

1  compare  as  follows: 

i  Net 

101-3 

1911 

Jdc. 

-May  . 

$308,080 

$284,647 

$23,442 

|Juuc  . 

368,61:5 

249,486 

19.127 

I  July  . 

355.186 

233,992 

21,194 

!  August  . 

380,310 

271,373 

8,946 

1  September  ... 

316,108 

298,468 

17.640 

,  October  . 

333,267 

340,175 

13,192 

i  November  .... 

379.464 

362,338 

17,126 

7  mos,  lo  Nov.  30  f 

!, 161, 048 

2,010,480 

120.568 

are  stated  in  dollars  per  share,  irrespective  lyancastor  was  a  iiowcrfni  and  aggressive 
of  their  par  value,  a  similar  change  is  to  fij-iiter,  who  oluuuied  national  fame  through 


■  oc  eniorcca  rciauve  to  inc  way  in  wnicli  j, iinsistoni  laiupaigu  foi'  Hie  clijuinat.ion 
:  dividends  upon  stocks  are  to  be  treated.  ,)f  )<  vri  crossings  and  Hie  prot.ei  tlon  of 
'Hitherto  it  has  been  customary  to  give  the  ' farmers  against  loss  resulting  from  lallwiiy 
dividends  upon  storks  upon  a  poi'centage  !,,p(;.j.,n(jfms.  lb'  wa.s  neee.s.'-arily  an  e.xtreiii- 
I  basis.  The  new  method  will  involve  treat- H.st,  luit  Hie  legi.-iaHon  wliich  resulted  from 
ling  all  dividends  in  terms  of  dollars  andifijf;  oaniiiaigii.s,  and  wliich  was  naiurally 
[cents  per  share.  Thi.s,  like  the  new  metliod  jnioie  moderate  than  liis  actual  demuiid.s,  is 


•Name  . , 
Address 


Nom  de  plume . 

Ihe  Replicf  will  he  published  in  Tbe  Financial  Fimcs,  under  tbe 
non,  de  pinnie  (not  (bc  name)  of  the  cntinlrcr,  and  a  marked  copy  sent 
unless  otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiiy  his 
personal  attention.  aa. 


DOMINION’S  RETE-\XE. 


ago.  a  aecrease  or  eleven  minions.  Hapiiaijoi  stores  on  uie  aay  oeiore  t;nristma.s  were  ^  ue>bon-i,ooie  mine  i  ..,t ,  .  ,  Mriit 

I  expenditure  was  28  millions,  as  compared  I  $1,247,026.  This  is  the  biggest  single  day's  /'s  Gte  platinum  lirid  wa.s  made  in  ri  lim.j  ‘  h  ^ 

I  ■with  3.3  millions  a  year  ago,  a  dec-'^ease  of|  business  in  the  history  of  the  company  and  trict  w  here  claims  are  held  at  fancy  figures 

[five  millions.  Apart  from  the  •war  outlaj’S,  j  compares  with  sales  on  Dee.  24,  1914,  of  $1.-413  possible  gold  producers,  (here  has  been  aai-aneca  to  IUk. 
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THE  FINANCIAL  TDIES,  AIONTBBAL, 


SATUBHAT,  JAXTABT  8,  1916. 


(Lhr  IFiitnnrial  (Linirs 


)  l.i.l  ^  t’i 


m:t.nak.  k 


KINf.  A 

r  r  U*.  I*  r  :  A  : 


rrt  I 


M  hM  ttrrioA 

• .» >  •  : '  fo 


;.lt.  H  ii  '  r*  ■  .*  1  n'!('ri..  »  1 

■  I  .!.C  .'Ifc'.  (>  .  »  >  •»*  t'  t‘ 

tPUl.’.i*- 

>Ii11  IJTI*nf.  llAir'  »•<»  Vbo«ii 

I  41.11  •r.r,;.nTf  '' 

■*dr 

t’TtUf:  ::•  C*k.c 

•Tfi,irHO>i:  y»-r.  r- t.'  • 

hliBf?  Lt.ff  ‘.ri  a  Ofi»rTr.'.i 

9f»i;0'10  OflUl:  :  K-s  St'' 

l.i  .  '  ( M  ;  at lv(  K  ^  I..1U  i 

K  a  t>  ;  ■  ♦  * 


.  .-.Ic  .  •  f.  •  '-s: 

( i>  l*'at  I; 

<  a! n  a>  .*.  '■  rt'rii 

^i.tc'*’''  rf  t^r  httiiif.i 

. 

\  ».::f  »  ,r\frr'^  to'  ;  'f 
"  1 1  hn;  f  ii  r,>5>  ■.i'>  ; 

:*■<•  n'a.i'r:; V  ;•  a,-'.;.' 
'  A' r  t>'rrr!i':c  I'in  :. 
l:t  1  <>  laal  ft  ntv'V.th 
g  fi  r.>  drr.*.::t':i  r.A- 
..rr.''  i;  Nf" 

have  L  rt  I'i 
A.;»ra;;or!  t;;c 

•r.rrt  cf  !>f  Vr.itid 
.>a.;r  tax  »rd  .>  tr; 

tlc.-cof  o:  rorp.'-.x 
nord;:);  of  if-.'  ..i.'. 
..-r  thfo 

.A"  "..i  di  v'o..: 
next  opport ..r.'.ty 


0  ■■  of  if.r  i-orpoialu'-- 
,  *1  l  aMr  th.'.t  th.  ri- 
f  ;  fjtir.ning  ol  thi- 

■onr*;-.'-.  barn  a 
arr?  had  no  "prir' 
S'„:  tf-.rre  an  ovrr- 
to  oonforii'. 

.  .in.l  fuoh  i-x.-rptiotis 
fi'w  in  r.iiinbi-r 
n  piirrh'  proiit-.-»eoi\- 
.-x.-itovi  a  ri  A  intrrcft 
'.an.'icrA  HI  itio  no-par- 
feat  niimbor  of  recent 
that  pattern;  tiio  con- 
tar;  that  the  lioxern- 


T.  K.  D.’s  COLUMN 


[  sot  xxith  the  object  of  unloading  under  roxer 
i  of  file  Canadiaiiit’  further  antleipalioiu'. 


lo'T'O^.  r.yu. 

Iia'.aa  A  cO 


r-.a.-t  l>atf 


of  (rouble.  There  ie  nppamiily  a  diepoifion 
on  the  part  of  the  bij  institutions  to  write 
ort  it  lo.As  rather  than  to  incur  enmitiei  by 
adoj'ting  a  lighting  attitude.  They  are  hard 
to  bring  to  any  derifion  lother  than  a  passive 

on.'  to  accept  "hstexer  is  offered  them'',  Many  raasona  have  been  advanced  to 
bec..urc  .-.ueh  a  decision  must  be  endorsed  by  account  for  the  violent  decline  of  Canadian 

i  heir  Hoard  of  Pirector.s.  among  whom  there  Car  eomibon  stock,  but  the  most  plausible  j  Wall  Street  is  bullish  when  Wall  Street  i.-< 

are  freinientlj- a  number  of  men  who  are  more  reason  has  been  cn- j  buying  slock,  very  bullish!  But  when  M  all 

affected  personally  by  the  bitterness  snd  CANADA  CAE’S  tirely  overlooked  by  .  Street  has  sold  long  stock,  and  then  "short"  , 

antagonisms  created  by  a  fight  thsn  they  BEAL  IVEAK  SPOT  the  Canadian  mar- j  stock,  it  is  bearish,  very  bearish!  , 

are  by  the  loss  to  the  corporation  through  kot.  It  may  be  j  And  so  it  goes.  Somebody  took  advantage  | 

accepting  a  compromise  They  have  very  true  that  the  company  has  tried  to  swing  ajof  the  technical  market  difficultie.s  of  Can- 
little  sense  of  community  of  interest  be-  $100,000,000  deal  without  increase  of  capital;  j  adian  Car.  This  group  could  not,  in  face  of , 
tween  themselves  and  the  other  bend-  it  may  be  true  that  deliveries  by  sub-con- j  adverse  factors,  put  the  stock  up  so  they! 

stes  h.as  imposed  an  holders:  and  they  are.  moreover,  extremely  tractofs  have  been  delayed,  and  it  may  also  I  took  the  line  of  least  resistance  and  put  it 

;<'r  tax  upon  "each  and  naturally  reluctant  to  make  public  the  be  true  that  payment  by  the  Russian  I  dow  n.  i 

.c  xah'.c  or  fraction  fact  that  their  corporation  has  been  ‘‘stuck"  Government  has  not  been  as  prompt  as'  That,  we  believe,  represents  f)0  per  cent, 

stock.  I’lidcr  this  with  a  t'ond  which  has  got  into  difficulties,  might  be.  All  these  factors  undoubtedly  are  i  of  this  week’s  decline,  the  remaining  10; 

long  .IS  there  is  no  and  the  only  way  to  keep  quiet  is  to  accept  more  or  less  serious,  and  delay  the  day  when  j  per  cent,  being  represented  by  genuine, 

no  tax;  and  while  what  is  offered  and  to  sit  back  whde  the  the  company’s  operations  will  have  reached  j  bear  factors. 

sniallor  bondholders  bear  the  brunt  of  the  the  point  where  a  strong  cash  balance  can  |  It  all  goes  to  show  that  the  Nexv  York ' 

lighting  he  accumulated.  But  these  factors  re- 1  Curb  is  a  bad  thing  to  monkey  with.  j 

- - -  presented  nothing  more  nor  less  than  a  *  - 

Wh.xt  the  New  York  Curb  needs  is  weapon  in  the  handa  of  the  professional 
curbing.  traderi  on  the  New  York  curb,  We  in  this 
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I'ctroit.  Michigan  and  the  United  States 
liavt!  tiecn  lucky  two  hundred  and  ninety- 
live  times. 


■f  N. 


..r.-^c  he  amended  at  the 
a  as  to  rc-Hcb  the  present 
.:  '  c  lntc^c^•.lng  to  see  v. hether 

a:-x*’.-..c  rf."ur;ty  may  i.ot  ha\e 
..  esgree  of  popuianty  which  will 
cxc.t  afte."  its  tax  im- 
;.is  nisappe.trcd. 

a:.',  wc  -pre.x'umc,  icw  people  so 
t  .1?  ;o  '  ..pposc  tli.ii  a  hunu.'cd- 
,rc  cf  .-loc;;  c\c*.  oxen  at  the  prcci.-.c 
o:  r’.otarion.  reprc.»cnls  a  real 
he.'t  l'.•.■l  ;;:ty  ot  oi'ic  h.undrcd  dollars 
X' .i;  a  lime  when  comp;inic.i 
ej  ..i.vi  prospectuses  x'crc 
any  such  principle  .xnd  wf 
■..•'jl't  ;:  '  I tnuc:;  .  passed  away  long 
.  c:o:c  the  t-a  cf  great  c.x.-poratc  c.\r:t’i.  ion  iti 
I  una.'.a  ,«<■!  •"  T*'e  !'as;c  p-inciplo  in  as.-uin- 
.  »•  ca;  ;:a  -..r.ion  w -cn  p-c’n.'tir.g  a  l  om- 
;  .:.  x  .xn.i.ia — .-v'  f.i:  .iny  h;.«ic  pr'.iiciplc 

..if.  1  '  tttc.'-.'d  at  .u  — scc.Ts  to  be  that  of 
p-.>s;:'.g  at  ti;e  prooaWe  market  '  aluo  of 
t.rr  .or -‘err.  x. hc.t  fully  established  and  pay- 
:-.c  d'.x . 'irnd.'.  so  t  "3t  xx  -cn  that  happy 
■■.sg,'  ;«  reaxhrr  tnc  s- ..re  whicii  has  been 
ucn.ent  natc  :  .is  ore  h.ir.drc.d  dollars  may  be 
cxtcctrd  to  s.'.!  somoi' here  about  par.  The 
cost  e:  tc;s  share  to  t.ne  or;ginal  subscriber 
r.  ay  be  ar.x 'r.ere  from  nothing  or  less  to 
ire  f^l.  face  value:  there  have  been  in- 
r.u  — rr.i  'le  c.iscr  among  o.ir  industrials  in 
w t".'  :  -cs  Wire  thrown  i'l  as  botvasos 
u  ,1  ■  <h.  t  ■'i.ws  a:,  i  tl."  w  hole  disposed  of  for 
.is;  :ra:t  t;'.c  tace  xalat  o;  il;e  bonds  alone. 

I..  or.:€r  to  pro-j-aco  a  balance-sheet  at  all 
.“.der  tbi.-e  c:rc'anistar.ces,  it  i-  obviously 
:.fC-. -s  .ry  to  ;.s.'.*.  :’C  a  grossl.v  c.xaggerated 
xal-i  at  t;;c  t::'..i  of  t'otatior;  to  such  items 
..s  ;l.;:tt  .i:tc.  good.'..ll:  and  thi'i  can  be  no 
ccabt  t.rat  thfsc  inflated  xaltiations.  and 
til  h:g-.-.sour.d:ttg  hgures  ot  kundred-dollar 
s:.,.r;--  -.xho.-.'  rt.il  v.i1up.  a.-;  roi'resenting  ' 

ow:.cr-:.i;>  o'  i  ronerty.  is  one"  dollar  or  A  Ne"'  '^'ork  paper  reports  school  bonds 
I's  .  are  resp  ons.bk' for  ;r.  .ick  inis-judersiand-  ol  Hopkinsville,  Ky.,  selling  at  a  yield  of 
.:.g  a~:  de.usion  among  the  weaker  class  of  f  f-  per  cent,  xxhile  bonds  of  the  Province  of 
'  istors.  froi  fte.-e  grounds  the  in-  .Mbcrta  sell  at  a  yield  of  5.4  per  cent.  We 
a't'rmtr.-tc  s.-tarc.  p'urpc‘rt;;ig  to  be  nothing  ha'C  nothing  against  Hopkinsville,  which 
nt^tr -na”.  r.  -ertai;.  fra ,:;  in  01  the  ownership  may  be  a  most  charming  and  interesting, 
ct  tr.r  ''-:>-rat:on.  in.icii  n.v.'c  defensible  little  town:  but  how  long 


160  St  James  Street  MONTREAL 

Telephones  :  Slain  1769  and  1361 


- office  tut  no  stock  in  the  theory  of  xxeak 

Sir  Beck  seems  to  be  pretty  strong  margins.  The  stotk  never  has  been  top- 

in  I'nturio. 


heavy  in  a  strictly  technical  sense,  except, 
perhaps,  during  the  few  weeks  folloxxing  the 


HeIiLIv.  Ont..  has  carried  a  bylaw  for  P*’'*®*^  highest  prices,  since  when  there  | 
$5,000  debentures,  "to  wipe  out  tho  in-  '’«®n  fniple  time  for  xxcak  holders  to , 
dcbtediiess  on  the  Berlin  snd  M’aterloo  readjust  their  positions.  We  believe  the 
Hospital. ••  Thank  goodness,  that’s  paid,  as  preopuate  drop  of  this  week  to  be  nothing 
the  I.iic  Mr.  Mieawber  used  to  remark. 


liut  a  deliberate  and  successful  drive  by 
New  Y’ork  traders,  not  only  to  get  slock 
but  to  turn  a  big  profit  on  the  short  side. 


Mr.  lord  has  only  voted  five  timec. 

Detroit  must  have  had  about  three  hundred  V’®  sen«tional  recovery  certainly  had  all 
elections  during  his  voting  period,  so  that  r'’^f»rmarkB  of  hasty  covering  at  the  ah- 


priccs  touched  on  Tue.iday 


surdly  low 
afternoon. 

We  are  of  the  opinion  that  New  York 
professionals  were  entirely  responsible  for 
the  break—a  break  which  was  altogether 
out  of  proportion  to  the  adverse  factors 
surrounding  the  stock.  Of  course,  nothing 
can  be  done  about  it.  The  Canadian  stock- 


The  TEorLE  of  Indiana  are  opposed  to 
preparedness,  says  their  Senator, 
people  of  Indiana  are  a  nice  long  way  from 

anv  itixa.sion.  and  doubtless  think  that  ,  ,  ,  ^  „ 

,  ‘  1 1  I  M.hiia  holdcrs  must  expBCt  such  fluctuations  when 

tiiey  xioulu  have  time  to  prepare  wmile  the  _  _ .  ..  . 

enemy  xxas  overrunning  New  Y’^ork 


(.•regon. 


stock  is  fathered  in  the  loving  manner 
characteristic  of  Wall  Street,  It  is  very 
fine,  of  course,  when  Wall  Street  is  working 
on  the  constructive  side.  We  are  delighted 
then,  and  we  talk  about  the  "broad”  market 
and  “strong  interests”  identified  xvith  the 


It  is  .\(iT  necessary  to  say  more  concern¬ 
ing  the  Nexv  ■\car  honors  in  the  financial 

world  of  Canada  than  that  every  Canadian  gtopjj  when  Wall  Street  is  manipulating  for 

the  rise.  We  xvent  through  these  opposite 
emotions  when  C.  P.  R.  climbed  to  28Ulj 


I  HAX  E  RECEIVED  t-lie  following  letter  from 
a  Kingston,  Ont.,  reader,  pertaining  to 
an  article  in  this  column  two  weeks  ago 
on  our  belief  that 
A  NICK  NEW  The  Financial  Times 

YE.iR  GREETl.NG  h  as  more  than  a 
business  relationship 
xiith  its  readers.  1  am  not  ashamed  to  ex¬ 
press  my  gratification  over  the  letter,  as 
such  letters  serve  to  .soften  the  bumps  a 
journalist  inevitably  receives  in  other  direc¬ 
tions. 

“Dear  T.  K.  D. — 

"Having  just  read  your  ‘T.  K.  D.  Coluniii’ 
in  the  last  issue  of  The  Financial  Times, 
permit  me  to  express  my  humble  apprecia¬ 
tion  of  xxhat  you  have  aptly  termed  the 
‘sentiment’  of  your  publication.  There  is 
certainly  a  strong  sentimental  value  as- 
soeiated  xiith  the  sound  refreshing  and 
autlioritatfx'c  material  which  all  your  readers 
so  cagerl.y  pcriiao  eacli  xveek. 

“With  sincere  regards  and  best  NcwYcars 
Greetings . ” 


Business  Founded  1 795 


AMERICAN  BANK 
NOTE  COMPANY 


llniMrporatetl  by  Act  of  the  I’arliamentol  Canada) 

RAAK  NOTES 
Ml'MtTFAL  DEBExVTURES 
BOS  ns  C  HEQUES 
MOCK  CERTIlTt’ATES 
OR  A  I  TS,  ETC. 

Head  Ofliee  and  Works:  OTTAWA 

Fireproof  Buildings 

Blanches : 

Toronto  .WOXTREAL:  Winnipeg 
KO\  .M,  TRl  ST  BCTLDlJiG 


F 


I.N  AN  ARTICLE  in  this  paper  last  week, 
we  undertook  to  give  reason.s  why  the 
Financial  Times  is  bullish  on  Canada  for 
191(i.  One  of  the  reasons  was  based  on  an 
estimate  that  the  railways  could  not  possibly  i 
move  the  great  v.  heat  crop  before  April  next. 

Now,  I  am  informed  by  a  high-up  railway 


proud  of  Baron  Shaughnessy  and 
Thomas  W  hite  and  rejoices  in  the  well- 

deserxed  distinctions  which  been  j^d  later  when  it  descended  half  a  dozen  official  that  the  article  xxas  all  wrong;  that 

accorded  to  them.  The  hinancial  Times  joins  j.^„gg  ^  niinute.  Wall  Street  predicted  1500  xve  xvere  not  staling  taels. 

for  C,  P.  R.  and  we  thought  it  very  kind  of  "All  xxrong,”  he  said,  “you  should  have 
Wall  Street,  but  300  wai  an  "even  figure”  made  it  August!” 


most  heartily  in  the  unbroken  chorus  of 
congratulation  that  has  acclaimed  these 
latest  instances  of  the  royal  favor. 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


DiOkson  D»  H6w,  of  the  firm  of  Dun- 
canson,  How  &  Company,  has  been  elected 


J.  E.  DAUtYtlPLE,  vice-president  of  the 
Grind  Trunk,  was  born  on  New  Y'car’s 


'sr  (o 


a'kSt 


I!  ‘.rt  »r.c 

r .  Mr n:p. e'  ..ii  'on:r:? if  r.s.or.  cr 
’.tu'.gi  irAr.c;i..  :t  ..a'<e  or?ar:c-a  ;o 

.•wTt  .ctt  sjo  t'it  ';  i^.■^.;  ci>  r.:: 
t  :r.  ’.r^r.X'.ry  r.  wr.  .-.  '.icy  :i:-, 

i.rr^cj  t-'.f ~>t-i vpf  € -'.Tf .-.i.’ f a :  a  : 

v.tL  u-iai-r-is  si',  c-t:  .’da-.;::,  i.  _;::a.:-.xc 
^  ('.•  »  1  it-.  xi;.;rh  !.»»  'cw  c:  ro  'orar.cae; 

»— :-t:f;-.rc  ;o  a  ia; -:  v-r.'i  i; 
i  M.r.to:*  t'ir.k.  ar.i  '..sa:  t'r.c  .i  - 
■  .ait  <-r,  .'f  one  M.ir,:ts'p3  rans  ry  a.-iothcr 
’l»r.  M  'rarr:  roxfri.'.f  :.ic  tame  u.Tr.ery 
ao-le  Ee  i  was'.tfa!  fc;.i  txrra-.  agi:.t  .-xet'r.od 
ol  t-p?rcM.-s  cs.'spe;.:;or.  ar.i  nothing  elsf 
tert'occ.  *  'r*-,;  which  ha-;  once  ei'.sb- 
l.fCC'S  '.’.iJt.f  cxer  any  eor.si'Jerable  port'on  o: 
.-.  p-ovincc  to  be  ho'jg'r:  at  all.  ::  rr.as’  !  c 
(Wgrt  b.-’  loitit-tio:  wnicn  is  o-ats;df 
o'.  Th»t  I’  x.r.ct  anc  ctii.'i-f  to  -..'.c.’caic  it; 
!rtr.gti  tic-.'f.  To  prevent  fjch  a  :a>  i; 
50  ’.e!’,  tr.r  :  ri.-e colder;  trat  they  cannot 
►eli  tee.r  property  at  a.’  That  of  cour-". 
ooei  rot  wor-y  tie  T  -r".to  and  Manitoba 
pspcri;  fharcholde:'  e.xcept  in  newspaper 
(■otrpsr.ie;-  have  r.o  rii'r.u  that  they  feel 
f-Qund  to  reepc' But  it  is  going  to  worry 


in  the  name  of  i 

iiominul-iace-valuc  common  sense,  can  Hopkinsville  expect  to  njember  of  the  Toronto  Stock  Exchange, 
go  on  borroxxing  at  one  per  cent,  less  than 
I::  ail  cases  w  nc.'c.  in  the  e'  ent  of  xiinding  great  Canadian  province?  | 

-ur.  tne.'e  is  a  i reference  to  certain  stocks - 

us  to  r.ossc.-to:i  of  assets,  the  c.-itent  to  Five  HE.VDRED  THOUSAND  men  is  the  con-  Day.  His  birthday  dates  back  to  January  1, 

w.n;rr:  that  prererence  applic.s  must  obviously  tribution  to  be  made  by  Canada  to  the'jggg^ 

'sc  statea  r:  the  share  certiiicate.  and  there  fighting  strength  of  the  Empire  in  this' 

;s  thus  prov.Jed  a  logicai  basis  for  the  lace  appalling  struggle,  according  to  Premier' 

vj.ua'.ion  of  ;  .-e:e:.-ed  stocks,  and  tor  their  Borden’s  Ncxi-  Year  announcement.  The !  *1,..  i_4.«  no  u  ,  i.-  i-;  -.i 

bc-.r.g  rar.i.c  i  as  a  liability  in  the  balance-  financial  and  commercial  community,  ''bich  thi*  sinkin/'of  thl'^n’nir  rH  ®  ’ 

,-„t  A.  „ock,  i.ne.-.Uy  rcpm.n,  g„.,„  ol  '"POnabiUly ,  fj' "•»™ 

a  oc.-.'.rib-ation  to  the  common  fund  not  too  and  citizenship  has  already  made  greater  j  ^  * 

;.ir  below  t.ccir  redemj'tion  value  .in  fact  gacrilices  in  this  cause  than  any  other  cle-' 

good  ccrporation  lawyers  arc  very  reluctant  menl  in  the  nation,  will  be  called  upon  for !  McLaren  has  been  appointed 

to  advise  the  issue  of  preferred  stocks  except  a  tremendous  effort,  and  will,  we  have  no  ®f  r®vAnue  on  charge  of  freight  and 

!  .  c;ichar-gc  for  a  real  and  tangible  coiuribu-  doubt,  respond  to  the  full.  But  it  is  idle  to  *®®®unts  of  the  Grand  Trunk 


Steven  siieceedcd  him  here.  Mr.  Maekeiizie 
is  now  in  charge  of  the  Chicago  office. 


Charles  O.  Hodgkins,  manager  ot  the 
Winnipeg  branch  of  the  Sterling  Bank,  told 
the  Canadian  Credit  Association  last  week 
that  he  had  been  struck  iluring  the  last 
three  years  xvifh  the  "declining  extrava¬ 
gance”  of  the  people  of  the  West.  A  few 


The  value  of  the  property  in  England  of  j  years  ago  this  extravagance  had  been  sim¬ 
ply  shocking,  and  men  and  xvomen  alike 
simply  threw  their  money  away. 


t:o-.  proportionate  to  thc-;r  lace  value,,  there  pretend  that  xve  have  not  already  reached  i  System. 

;on  or  in:u;tice  involved  in  setting  ffig  point  xiherc  further  drafts  upon  the  raan- 


:=  no  uis’or: 


i'uinst  an  equivalent  amount  of 


^lOi  !.a  I  'J.'.IINLE  to  CO  down  c\CTy  now 
and  then  in  'New  York  on  "expectation 
that  the  United  Stales  may  enter  the  war.” 
Hov.-  any'oody  can  cherish  such  an  expecta¬ 
tion.  to  the  extent  of  selling  stocks  ujioii  it. 
i;  more  than  xve  can  comprehend. 


hood  of  these  classes  must  gravely  impair!  HOPE  ScOTT,  for  many  years  floor 
the  business  efficiency  of  Canada.  The  I  member  for  the  Montreal  Stock  Exchange 
voluntary  system  of  enlistment  may  be  all  i  firm  of  H.  C.  Scott  and  Co.,  is  going  ov'ersea.s 
that  is  possible  under  our  circumstances;  '"''•tb  tbe  148th Battalion,  having  taken  out  a 
but  it  is  a  terribly  xxasteful  and  extravagant  j  commission. 

one.  '  ' 

I  Joseph  Wright,  the  new  vice-president 


BU.VDUULUEKS  WHO  FIGHT 

Wc  have  to  congratulate  the  tjondholdcrs 


LLllllN.VTDG  PAR  TALIE. 

(Wall  Street  Journal.) 
t  his  question  of  eliminating  tlie  par  value 
of  slocks  has  been  discussed  by  financiers 
and  corporation  lawyers  for  years  —  long 
before  the  Democrats  ever  thought  of  th6 


of  the  Excelsior  Life,  has  given  invaluable 
assistance  to  the  company  in  the  erection 
of  its  new  head  office  building.  Mr.  Wright 
has  an  extensive  practical  knowledge  in  the 
building  line. 


(xisbrtg  ar.d  prosj>ectixc 

(  anacian  rha.’tc.-eu  banks  a  g.-eat  deal:  Ub®n  tbe  lively  light  which  they  seem 
a:  d  whe;.  you  rave  o.-.ce  started  to  worry  disposed  to  put  up,  under  the  leadership  of 
5>f*ple  about  their  z'Miity  to  control  their  Royal  Securities  Corporation,  for  the 
invKtmcnt*  in  a  given  field,  you  have  done  protection  of  their  full  rights  to  regular 
the  biggest  thing  yo'u  can  do  to  prevent  interest  payments  and  unimpaired  security 
them  from  investing  their  money  in  that  according  to  their  mortgage.  It  has  been 
field.  distressingly  unusual  of  late  to  see  bond- 

If  the  World's  argument  in  tne  matter  of  holders  exhibiting  any  courage  and  fighting 


A.  A.  Tisdale  is  the  newly  appointed  as- 


shareholders  in  ^bc  Western  Canada  Power  Company  j  u^fm-mnatc  pharsing  of  their  war  revenue  i  sistant  to  vice-president  and  general  manager, 

act.  "Par  value”  is  largely  meaningless  j  also  purchasing  agent  of  the  Grand  Trunk 
and,  to  the  uninitiated,  confusing.  If  a  cor-  Pacific,,  vice  Geo.  W.  Cayc.  resigned  to 
poraiion  issues  10.000  shares,  it  may  give  I  accePt  service  with  another  company. 

those  shares  a  par  value  of  $1.  or  $10,  or  j  - - — - 

$1UU.  But  tlie  experienced  investor  or  spec- !  GORDON  B,  Forsyth,  xvho  has  been  ad¬ 


ulator  w  ill  disregard  the  par  xralue;  he  will  1  fitted  to  partnership  in  the  Montreal  Stock 


look  only  at  the  assets,  earnings  and  pros- 
lieets  of  the  company,  and  will  figure  the 


tn« 


Northe.'n  C.'own  and  .Yl'anufaciu^ers  '=“'”batting\he  sacrifice  proposals ! 


Lile  is  logical,  it  should  extend  to  the  length  "hich  have  so  often  been  thrust  upon  them; ;  of  course,  the  World’s  charge  of  "enor- 
of  prohibiting  the  oxvners  of  the  stock  ol  although  the  Spanish  River  case  presents  ajn-ions  numerical  inflation”  begs  the  quea- 
an  Ontario  insurance  company  'or  bank,  or  pleasant  exception  in  which  bondholders  I  tion.  Such  a  charge  can  be  substantiated 


Exchange  firm  of  H.  C.  Scott  and  Company, 
has  been  connected  with  the  firm  for  the 
past  eighteen  years.  The  firm  is  now  com¬ 
posed  of  H.  C.  Scott,  G,  W.  Gardner  and 
Gordon  B.  Forsyth. 


loan  company,  or  trust  company,  or  rail- 
x»»y  company,  or  electric  company,  or  any¬ 
thing  else  of  a  bailable  characterj  from 


enforcing  a  very  reasonable  lo  specific  figures  for  spe- j  In  distributing  the  bulk  of  a  $2,054,058 


succeeded  i 
compromise 

In  order  that  it  may  be  worth  while  ‘’'““/b®.’’®  .'®, 


cified  corporatious.  But  under  the  no  pAr !  . _ 

,  if  anything,  even  less !  fiy  public  bequests,  the  late  Mrs. 

Massey  Treble  of  Toronto  followed  the 


'7'"  '"/w  “r'n"''-  ‘""'oi'portuni^  inflation  than  under  the ,  , 

aelhng  tneir  stock,  not  merely  to  another  bondholder;,  to  put  u])  a  fight  at  all,  it  is,,„o,-e  conventional  system.  If  a  corpora- !  traditions  of  the  Massey  family  in  public- 
company  outside  the  province,  but  to  another  obvious  that  their  mortgage  and  tru.st  deed,  uoii  issues  twice  as  many  shares  ot  no  par  |  spirited  benevolence.  Mrs.  Treble's  will 

fndis-idual  outside  the  province.  Nay.  the  sole  ground  upon  which  they  can  take  value,  each  share  xvill  sell  for  half  as  much  !  awarded  75  per  cent,  of  her  estate  to  the 

lurther,  it  should  c.xtend  to  the  length  ot  up  position,  must  be  absolutely  impreg-  — subject,  of  course,  to  the  possible  effect  1  various  branches  of  the  MethnrlUt  i-hnr.-ii 
prohibiting  those  shareholders  from  remov-  liable.  That  is  to  say,  the  property  niustj®^  “•  u'at’kct  on  the  lower  priced 

Ing  their  own  place  of  habitation  outside  be  to  anybody  xvho  'vill  take  and  j  ^barcs.^ Any  mc^r^^s^^ 

the  proxnnee,  or  even  from  dying  and  leaving  "ork  it.  the  full  amount  for  which  it  is,  than  would  fake  place  If  a  company,  with!  Lieutena.N'T-Colonbl  Sydenham  C.  Mc- 

Sunday, 
son  of  the 
president  of 


I  in  Canada. 


company  Issues,  it  will 


with  instructions  to  see  that  the  owners  the  bondholders  are  defeated  at  the  outset.  assets  and  xvell-stuffed  good-will 

should  not  vote  upon  it  except  for  the  general  by  their  own  fault  in  not  scrutinising  their  accounts.  If  it  looks  for  xvater  in  the  mere 
interests  of  the  Province  of  Ontario  and  security  properly.  1  nuiubcr  of  shares 

should  not  draw  any  more  dividends  from  There  is  one  other  matter  to  xvhich  bond  stay  thirsty, 
it  than  the  editors  thought  they  needed,  purchasers  might  well  direct  their  attention, 
and  should  spend  those  dividends  in  Ontario,  as  a  result  of  some  pretty  severe  lessons  in 
— preferably  on  adx'ertising  in  the  Toronto  recent  years.  This  is  the  matter  of  what  xve 

may  term  the  fighting  ability  of  the  leading'  «'®  Dominion  War  Loan 

- members  of  the  body  of  bondholders  of 


good 

many  years  managing  director  of  the 
Frontenac  Loan  &  Investment  Society,  of 
Kingston. 


Ik  the  Irish  Ra.ngers  go  to  the  front  as  a 
unit,  as  seems  likelj'  now.  Lord  Shaughnessy 
will  have  two  sons  in  the  tiring  line.  ’Fhe 
Hon.  M'illiam  Shaughnessy  is  a  Captain 
with  the  Rangers,  and  the  Hon.  A.  F. 
Shaughnessy  is  a  Captain  with  the  (jOlh 
Battalion  now  overseas.  Captain  William 
has  been  doing  exceptionally  fine  work  for 
the  Militia  in  delivering  a  scries  of  im- 
jiortant  lectures. 


Small 

Investments 


H  is  a  fallacy  to  suppose 
that  one  must  wait  until 
lie  has  thousands  to  in¬ 
vest.  The  income  on 
a  wisely  invested  $100 
uaii  ho  just  as  safe  and 
more  lucrative  than  if 
uninvested. 


^^’e  would  like  to  send 
you  our  suggestions  for 
the  investment  of  your 
idle  funds. 


r.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Kzchang^ 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Lu.M'u.s  (.'.bles  this  week  told  of  tie 
successful  operation  for  appendicitis  under¬ 
gone  b.v  Captain  Clarence  McCuaig  of  the 
loth  Royal  Highlanders.  Captain  McCuaig 
is  one  of  three  sons  of  Clarence  McCuaig, 
the  Montreal  stockbroker,  who  rc.spondcd 
to  the  first  call  of  war.  His  eldest  brother. 
Major  Rykcrt  McCuaig,  is  a  prisoner  in 
Germany;  Captain  Erie  .McCuaig  was 
wounded  at  Langemarck. 


Biugadier-General  Joii.v  Carso.n,  hon¬ 
ored  by  his  King  in  being  created  a  Civil 
Commander  of  the  Bath,  is  a  striking  ex¬ 
ample  of  the  ‘‘self-made”  man.  It  is  only  a 
few'  years  ago  that  he  was  an  insurance 
agent — but  a  thoroughly  aggressive  one. 
His  energy  and  capabilities  have  placed  him 
whore  he  is  to-daj'.  The  Brigadier-General 
is  best  known  as  the  President  of  Crown 
Reserve  Mining  Company.  It  xvas  Crown 
Reserve  that  gave  him  his  iire.soiit  wealth. 


P.  A.  M.AUDONALr),  a  widely-know  n  veteran 
lawyer  of  Manitoba,  and  a  champion  oars¬ 
man  of  the  ‘eighties  and ’nineties.  haS  been 
appointed  Public  Utilities  Coniiiiissioner  of 
Manitoba,  in  succession  to  Judge  Uoijsoii. 
xvho  resigned  to  become  couii.sel-gciieral  to 
the  Union  Bank.  Mr.  Macdonald  was  the 
first  man  to  bring  to  Winnipeg  a  hockey 
stick  of  the  present  pattern,  in  1886;  in  that 
year  he  xxitnessed  a  number  of  games  in 
Montreal,  and  recognized  the  superiority 
of  the  stick  over  the  heavier  weapons  hither¬ 
to  employed. 


Peabo^ 

Hon^Meling  &Co. 


rSstamisheH  1865.) 

10  So.  Ta  balle  St.,  Chicago,  C.S..4. 


Industrial 

Securities 


Paper,  Pulp 

and 

Power  Bonds 

A  Specialty 


Correspondence  Invited 


WAR  LOAN  OJT  STOCK  KAKKETS. 


papers. 


In  the  many  anecdotes  re-told  this  week 
Lord  Shaughnessy  is  held  accountable  for 

_  _ _ _  ^1*,,**^“*  highly  remarkable  sayings.  One 

on  the  stock  markets  liave  been  practically  i  tk®  h®*’  Baron  xvith  expressing  the 

nominal.  For  a  few  days  it  was  quoted  at  I  opi^^®”  that  in  the  future  it  will  be  considered 
has  been  acting  more  like  siven  corporation,  the  “large  holders.”  what  was  virtually  a  premium,  apparently  I  "vulgar  for  a  man  to  be  worth  more  than  one 
itor— "Going  up?  Going '  considered  a  point  of 'due  f®  fbo  mistaken  idea  that  the  price  of  I  millibn.”  But  many  men  don’t  mi 

strength  for  a  corporation  bond,  if  those  "'“®  really  97%,  xx-hereas  the  real  1  ga  vulgar' 

-  who  father  it  can  point  to  a  long  list  of  banks,  of  bonds  fully  paid  up  on  January  3  _ 

WITHOUT  PAR  VALUE.  ;  e®"'>P^»'es.  trust  companies  and  ‘  ation\lio  urscounl  a'lid  thL"month’sTee^^^^ 

other  big  financial  institutions  as  holders  of  tercal  on  $87.50,  is  about  96%,  to  which  Wg- 
It  is  difficult  to  see  any  compelling  reason,  part  of  the  issue.  In  times  of  peace  this.ure  the  quotation  eventually  settled.  It  Is 
other  than  that  of  habit  (which  is  singularly  j  may  still  be  a  point  of  strength.  But,  as  a  ®n  interesting  point  that  at  this  figure  the 
strong  and  tenacious  in  the  financial  world,)  result  of  the  action  of  such  corporations  in  '  'f®uc  show  s  a  better  yield  than  several 


Canadian  Car 
s  Canadian  Elevator 
down?” 


mind  being 


JsTOCK 


His  very  many  Montreal  friends  were 
extremely  well  pleased  to  hear  this  week 
that  W.  P.  Mackenzie  had  become  a  member 
of  that  widely  known  New  Y’ork  Stock 
Exchange  firm  of  Sbearson,  Hammill  and 


why  the  common  shares  of  a  limited  corpora-  i  some  of  the  recent  controversies,  it  has  be- !  ^^“‘‘dian  municipals  which  are  being;  ac  ,  vr  u  • 

,h,u,d  have  a  v.,u.  I  o.™  .  v„  open  .,,0...,  S'l  Tol’ 


dollars  and  cents  ascribed  to  them  and  be  1  are  not  a  source  of  actual  xxeakness  in  days  j  manent  premium  pretty  soon. 


4  removed  to  New  York  in  1914  and  R.  C. 


Spencer  Trask  &  Co.  announce  the 
admission  to  their  firm  as  of  January  5. 
1916,  of  'LV’atkin  W.  Kneath,  now  Western 
manager  of  their  Chicago  Office,  and  Percival 
Gilbert,  manager  of  their  Boston  Office. 
Mr.  Kneath  and  Mr.  Gilbert  will  be  resident 
partners  in  Chicago  and  Boston  respectively 
Prior  to  engaging  in  the  investment  security 
business,  Mr.  Kneath  was  actively  employed 
in  the  Portland  cement  industry  as  general 
manager  of  several  important  companies. 
He  is  a  member  of  the  American  Institute  of 
Mining  Engineers.  Mr.  Gilbert  entered  the 
employ  of  Spencer  Trask  &  Co.  in  their 
Boston  Office  in  .August.  I'j07,  xva.s  made 
assistant  manager  in  1912  and  manager  in 
1914. 


Information 

NotC^inionJ 


C.  Our  Monthly  Review  of  the 
financial  position  has  attracted 
many  readers  because  it  is  based 
entirely  on  statistics,  concisely 
arranged. 

C.  The  crops,  the  bank  position, 
the  security  markets  and  busi¬ 
ness  conditions  generally  are  all 
gauged — not  by  guesswork — but 
by  the  facts  compiled  from  offi¬ 
cial  sources. 

C.  It  is  part  of  our  service  to  in¬ 
vestors.  'You  may  have  it  regu¬ 
larly  on  application  without 
obligation. 


GREENSHIELDS  fie  CO. 

TianJiers  and  Brokers 
MONTREAI-.  LONDON,  Eng. 


15? 


This  paper  is  o 
Cut  out  the  sub 


per  annum  iu  Canada, 
n  coupon.  i 


ilHb 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  333  Craig  Street  West,  Montreal, 
by  The  Montreal  Financial  Times  Phib- 
lishing  Coinpany,  Limiteo.  Montreal.  T.  K. 
Dickinson.  President;  B.  K.  Sandweil, 
Vice-President. 
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^lafioRat  (Jhisi  (Jlbmjpai^ 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors; 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Pcrcival  Molson,  Manager. 


MUNICIPAL  BONDS  AND  RULES 

FOR  SCRUTINISING  THEM;  SIX 
ESSENTIAL  POINTS  TO  CONSIDER 

Member  of  Well-Known  Finn  of  Experts  of  Municipal  Financing  Discusses 
the  Pi-oper  Attitude  of  the  Bond  Purchaser— A  Timely  Article  at  the 
Beginning'  of  What  May  Be  Canada’s  Recoi'd  Year  for  Municipal 
Loans — Investor  Should  Have  a  (iood  Working  Knowledge  of  Local 
Conditions — Canada  Should  Measure  Up  to  Strict  American  Stand¬ 
ards. 


B. .  p.  I  As  tlipic  lins  been  a  great  deal  of  average  dose  to  15%  of  the  assessed  valua- 

MONTREAL  UIRECTORS;  |  di^eussloii  in  regard  to  the  best  met  hods  many  instances  will  reach  as 

H.B. 'Walker  F.  W.  Molson  H.  J.  Fuller  H  ui,rr,.i„  «i.r»e  II, e  market  r„r 

T.  B.  Macaulay  W.  M.  Birks  tauadlaii  manklpal  seeuHMes,  a,,d  Ike  arrlvlcs  at  Ikc^-.Sa  j 

best  plan  whereby  the  liorrowiug  ol  value,  because  ihc  net  debt,  even  if  limited  1 
153  St.  James  Street  MONTREAL  mnnlelpal  corporations  may  be  kept  a  conain  riorcentage.  can  be  made  to! 

D  I  A/I  I  AA"  '  within  bounds  of  real  nsscis.  nc  ba»c  i-n?  assessed  kwJuc,  and,  in; 

Peravd  Mol»n,  Manager.  j. 

sctcral  years  been  concentrating  on  or  a  tax  levied  against  the  assessable  pro- 

'"I"  li  U.M  I  iiJ  .iiiUaaaB^a  III  ■  . . .  .  ■  municipal  finance,  to  give  his  tiews  on  perty  and  may  bo  made  to  increase  or  de- ' 

- -  ■  ■  ■  - —  '  -  - — ^  the  subjecl.  It  Is  all  llio  move  import-  crease  in  direct  ratio  as  the  assessed  value  ! 

EUt  that  WC  ImprOVC  tllC  StstllS  Of  0111'  mUllC  tU  uUvanCC  OV  alloWCd  tO  I'CCCde.  I 

BOND  PROPOSALS  &  NEGOTIATIONS  .Tmter »irk“'‘E  a.  „m  .  “k'", 

enacted  to  govern  the  Lsue  of  luunid-  schedule  of  debt,  including  the 

pal  securities  in  the  Lnitcd  Stales.  various  issues,  lie  amount,, 

Shawrlnlgan  KallH.  Qoc. — Tenders  Invited. —  By  a  laige  majority,  the  by-law  calling  for  ____________  i-enm  i  Which  the  obligation  was 

he  School  Commissioners  of  i^hawinigan  an  expenditure  of  $70,000  for  school  purposes  issueu — that  is,  the  following  information  I 

'alls.  !St.  JiKurice  County,  have  for  sale  fifty  was  defeated.  (By  J.  Reid  Hvdc  C.A.)  should  be  disclosed  namelv- _ 

onds  of  one  iliousand  dollar  denumination  |•etrolcM,  Ont. — Money  By-law  Carried.  — :  *  .  ,  Ikatc  of  i'^suo  ’ 

ich.  rodccniable  in  twenty  years,  and  bear-  ny-)r<ws  to  loan  a  sugar  factory  fk’o.OOO  for  A  .Municipal  Bond  is  the  obligation  under  . 

of  f  ix  per  cent  .sP.ni-  Bcncral  punnuses,  and  $21,000  for  construe- |  mitli  and  credit  of  any  cst.lblish-  ' 

KO^O  wood'll  of  bends  majority.  |  ^  municipal  district,  iu  which  arc  included 

0,”’by  ."“ill’  ^Ip^'"uLTulLic?s''^'leereta?y--  t- .rfeTu^-n '.r'th^;  I'loviucc.s,  couulic.y.  cities,  r.nd  towns,  is  Ic-  , 

raasurcr.  Jf  cleeting  civic  reprcseiitatives  and  that; gaily  pledged  tor  the  iiaymcut  of  a  loau  is-  point  of  the  average  in- 

York  TonitBlilp*  Ont. — Bi>ncl»  A^A*ardcd.  —  providing-  for  $-0,000  to  buihl  h  .^torni  5cv\cr;jjjj^j  i;,y  ijuuh  coinniuiiit'’.  hr  nd  \\-i  •  i  ^  corporatloa  or  individual,  a 

'Tventy  bicl«.  ia\o  of  ihr«.o  »t  a  prc'iniuin.wer©  fev^tcni  carried  by  large  raajoritics.  huiids  ucii  liv  the  municipal  ilivi-  ”C>na  wuicij  wiij  close  to  par.  and  of  a 

jjceivedjLV  York  Township  roumPl  for  J.lfi,-  Cornwall.  Out. -Money  Bylaw  Tcd.— ,  -  ^  ^ountrv  as  >ncU  Uo  all  utlicra  maUirity,  as  against  serial  pay- 

2Lorwl«'‘-.ee(:pt'«l':  "'  The  moncy^s 'tul.e  {tf.;'“''for  VaUnv  eouccd-.d  to  be  the  moot 

sed  Ml  erecting  a  new  school  at  Jlount  by  ^  total  of  -35  to  iio.  a  majority  of  103.  i  conservative  lonu  ui‘  bund  iu\estajcntb.  lliis  ^  nud  latcicst,  obtain^  a  better  considcra- 

^®*^”*®*  Gun*  Ont, _ Money  By-law  Cprricd.  —  By- j  state iiitnL  uiay  be  sui>iioiTcd  b^  j^roof  read-  ^  bonds  arc  purebased  largely 

B«amsTlllc*  onu— Bonda  ^*otcd.  —  At  «»!  law  calling  for  grant  of  $50,000  for  new  j  jjy  obuiiiicd  bv  rclci’ciicc  to  cuacUncnts,  let  e’orp'jraUous.  It  is  difficult  tor  an  indj- 

to  i.-.^ue  $30,000  high  .^chooi  earned  by  a  majority  uUvnl  I  US  take,  lur  iublaiice,  by  many  Stales  of  the  vidual  lo  invest  odd  amounts,  not  so  with 

uhool  biiildiiig  hemds  carried.  l)iaciic  concerning  amalgamation  of  ...m.i  i<-.<-.jiivinrr  .a  C'OPDin’ritinn  v»  viMtj  ^  u 

B  .  -  .  _  •«  ,  clceiric  sntl  waterworks  departments  Mas i  L iiitcd  fetalcs,  auibtdi«^iug  «tnd  iCtedlL^ing  P  *  bicb  bus  funds  on  hand 

:onl^  AuThorT^d  -  Urned  do« n,  muuicii.u)  boucis  as  Uic  priii.arj  invcsiniciil  upon  all  occasions.  Therefore,  the  bond 

as.icd  a  hv-iaw  ’proviUing^fiir”ilm  issuance  Liatowcl,  Ont.— Loan  By-law  Carried.  —  iq,-  savlusb  hanks  or  other  iUStiluUous  auO  "lUi  stiaight  niatui'ily  or  a  definiic  i/crlod  I 
f  $1,500  telephone  sysitcm-ext.  bonds.  The  by-law  granting  $12,000  to  a  eir.iipaiiy  |  all  ^i;  whom  act  in  conserving  to  run  enjojs  a  broader  maikct.  from  the 

....I--...-..  for  the  manufacture  of  shoes  oarrica.  I  ,hr  .urniilc.  Additional  ar-  point  of  view  of  the  miini,di.aH»v  k«.  , 


.\s  there  lias  been  a  great  deal  of 
discussion  in  regard  to  the  best  methods 
whereby  ne  may  enlarge  the  market  for 
Canadian  municipal  secuiliies,  and  the 
best  plan  whereby  the  liorrowing  of 
mnoicipal  corporations  may  be  kept 
within  bounds  of  real  nsscis.  nc  hate 
asked  Mr.  J.  Reid  Mjdc,  nho  has  for 
sctcral  year's  been  concentrating  on 
municipal  finance,  to  give  his  tiews  on 
the  subjecl.  It  is  all  the  move  Import- 
aut  that  WC  improve  the  status  of  onr 
municipal  securities  now  that  wc  must 
compete  with  the  state  legislation 
enacted  to  govern  the  issue  of  luunid- 
pal  securities  in  the  Lnitcd  Stales. 

iBy  J.  Reid  Hyde,  C.A.) 


WE  OFFER 

Montreal  Street  Railway  Company 

Bonds  Due  1st  May,  1922 
PRICE  TO  YIELD  6% 

Further  Details  on  Request 

I>aiMi7ixo?i;SECinBiTiES 

OORPOX&ATIOIV.XiITyvZTBD 

MONTRSAi.  mmcM  MONTREAL  oanaoa  ufb  aLoo. 

TORONTO  BaTAMJtiwo  1MI  IjONOON,  CNO. 


5 


o/DEBENTURES 


CAPITAL  PAID  UP  $ t ,560,000, DO 

assets  -  -f  Se^AAO'.OOO  00 

RESERVE  FUNDS  rr;;* 650,000.00 


KO.OOO  worth  of  bonds  will  be  received  Jan.  on, —Borrowini:  Jiniiiinonl,  —  municipal  aisincl,  lU  v 

raa‘’-urer  S'-'':retar5-  ^etu®  n  Vi, . d^j.^ton. !  lU'OViucc.s  coumic..  cities, 

raaourci.  electing  civic  reprci.cntativeo  and  that  gaily  pledged  Itir  the  pavj 

York  Tonnalilp.  Ont. — Bonds  Awarded.  —  providing  for  $20.00U  to  build  a  .'torni  sew  cr  ;  py  :juch  coiimiuiiitj'. 

'wentj'  bids,  luo  of  thi^.n  »t  a  premium. were  tystcni  carried  b.v  large  majorities.  'I'lu.  ucd  I'j  It 

eeeived  b.\-  York  Towns-hip  (^ouneil  for  $.7fi,-  Comnull.  Ont.  — Money  By  l-aw  Can  icd.— ,  ’..c 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

//eai/  Office,  8288  King  St  £, Toronto 


Beamarlllc,  On6 — Bonds  X'oted.  —  .\t  an 
lection  the  propo.«iition  to  i.'-‘.«ue  $20,000  high 
ehool  building  bonds  carried. 

Brighton  Township  Brighton),  Ont _ 

;onds  Authorized.  —  The  Township  Council 
assed  a  by-law  providing  for  llic  issuance 
f  $1,500  telephone  sjiitcm-ext.  bonds. 

.viidlnnd,  Ont. — Bonds  Authorized.  —  The 
'own  Council  passed  a  by-law  providing  for 
he  issuance  of  $] 2,000  water-works  ext. 
nd  $25,000  funding  bonds. 

Pickering  'I'ownahlp  IP.O,  $V  hitrToIr),  Ont. 


IMPREGNABLE 


for  the  manutaciurc  or  snocs  earrieu  ^  savingb  of  the  people.  Additiouul  ar-  point  of  vjcw  of  the  municipality  or  bo*.i 

-¥hc* 'bv-?aw  to'T>ure"ha'^c  Kxhibuiot;  gunicuts  arc  ruUngs  of  the  Lulled  States  rowing  community  it  has  been  proved  from  ! 

Grounds' was  defeated,  and  the  Metal  Trod-  Treasury,  under  which  municipal  houdB,  c.xpcnencc  that  the  serial  bond,  “pay  as  you 

ucts  exemption  from  taxation  by-law  eanied  (|ualif.' iiig  ccriaiu  coiidiliuns,  aic  accC]iled  go  policy,'  i.s  prcfeiablc  to  the  straight  I 


Arsets  of  the  Sun  Life  of  Canada  have  more  than  doahled 
In  the  pa.at  five  years,  have  more  Ihan  trebled  In  the  past 
nine  years,  and  have  more  than  quadrupled  in  lUo  past 
1  level!  year.'.. 

At  riei-oMiher  niet  la.«t  thr.v  .'.lood  .at  SF l.f.ST.fi.iF ;  now  the.y 
exceed  S-g.OOn.OtK)— easily  the  liirgcst  amount  held  by  any 
Canadian  Life  I'nmp.aii,'. 

Sun  Life  of  Canada  policies  are  safe  uud  proOtable  poli¬ 
cies  lo  buy,  _ 


•lo  kjie,,,..,,..  systems,  under  the  Public  Llimiea  conn 

Sterling,  Ont. — Bonds  Voted. — The  proposi-  eion,  was  carried  also, 
ion  to  issue  $1,500  bonus  bonds  carried.  iiiarnla.  Ont.— Kosult  of  Money  By-law 


oiitbtaudiug  policies  written  in  the  Domin-  bond  is  importani,  and  those  most  favorably 
ion.  .known  iliat  comply  with  general  conditions 


itsmt  of  -Municipal  Vote. ' T  '  I  aiice,  on, I  registered  bonds  arc  not  readily  i 

»nt^thc  Cadvell  .Sand  Ac  "ays  111  Ihf  mind  ol  the  bauKu  oi  lU'CFl- 


.a!  vote  on  Saturday  was  the  carrying  of  the  siandwleh.  Ont.— Kesutt  of  Mun  cipal  Vote.  .  .  ,,  j.jvcsl- 

fydro-radial  by-law  by  which  the  city  guar-  by-law  to  grant  the  Cadv  cH  Sand  /c  "d.'^  m  lUf  minii  o  me  nauKci  oi 

ntees  $4,240,000  bonds  for  a  trunk  radial  Gravc^l  Co  a  fixed  a5s<v-:smcnt.  free  water  meut  bond  broker  who  is  about  to  purchase 

Ine  from  Toronto  to  London,  Ont.,  to  be  con-  and  power' and  liglit  at  cost  in  c.vchange  for  municipal  securities  should  be.  it  has  been 

tructed  and  operat<^d  by  a  comvniasion,  the  erection  of  a  $50,000  factory,  carried.  found  from  experience,  l.hc  follow  iu?; 

London.  Ont — Money  By-law  Carried. — The  Barrie.  Ont.— Bond  issue  rciiding^.V  by-  ,  [^(.atjon  Or  site. 

-ondon-'ToriVmo  hydro-radial  proposition  w  as  to  ir.suc  $7,000  bonds  to  complete  Bradford  ' 

arried  by  a,  majority  of  676.  A  by-law  I  street  railw'av  carried.  Reasons  fol  . 

ailing  for  extension  to  the  London-Port  Ont  — Result  of  Municipal  Vole.  la)  '1  ransportatlOU  lacillllC.'^. 

itanlcy  Railway  at  a  cost  of  $101,000  car-  Three  industrial  by-laws  carried  by  largo  (b)  Basic  industries: 

,,  ,  _  ,  ^  majorii'ic?.  These  grant  Agricultural  or  maiuifaclunug. 

Berlin,  Ont.— .Money  By-Law  Carried.— The  to  GrayiSorl.  Co..  American  M  ell  W  orKs  t  o.  a -yg^ved  valuation 

lydro-radial  by-law  guaranteeing  $771,000  and  the  Dominion  Sugar  Co.  and  to  the  last  -•  J",  '  ,  , 

jonds  carried.  ‘  a  bomw  of  $18,500  toward  the  pur-  3.  Ratio  of  net  debt  to  assessed  value. 

Ingersoll,  Ont.— -Money  By-law  Defeated.—  chi*c  of  a  site.  1.  Details  of  debt  including  purpose  of  is- 


The  Question  of  Legality. 

I  'Tilt  question  of  legality  is  all  important, 

I  and  lav  ve.i  s  with  the  requisite  cxivcrienon 
and  knowledge  of  Civil  Law  and  Municipal 
;  l,cgislaliou  should  be  rclaiiicd  regardless  of  , 
lexiicnse.  There  are  perhaps  more  legal  rc- 
I  quircinenis  in  respect  lo  an  issue  of  munici- 
jpal  bonds  than  any  other  public  obligation,! 
and  consequently  the  greatest  care  mvist  be 
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BOND  SITUATION. 


_ i  CHARTERS 


suesS’!rvJtawV“m‘""‘°"  -jo.xercisod  in  foHowlng“up  the  legal  . 

sues  and  in  V  nai  itim.  ^j,  , 

!;■  Vmuini  of  mono^pd  is.kut'  ^ditforcui  parts  of  Canada  varies  in  minor; 

0.  Amount  of  pioposcd  issui.  requires:  that  the  i 

Location  or  Silc.  Council  be  legally  elected;  that  itk  deliber- j 

To  anal}'2e  these  individual  heads  'will  result  in  Resolutions  arc  pio-  i 

interesting.  Wc  may  confine  ourselves  to  ui'altM  and  earned  out  in  due  form;  i 

Issues  of  cities,  towns  or  villages,  but  the  By-Laws  are  fo  be  enacted,  they  | 


Policy  Labels 


$4.00  per  1003 


commencement  of  Xcw  Tear  Finds  Market  1 1 

for  Canadian  Mnnicipals  Ex-  British  Columbia  charters 

Iremcl}  Strong.  ^  ^  Gazette  announces  the  lai 

(Wood,  Gundy  &  Co.)  '  vincial  incorporations  m 

The  beginning  of  lbl6  finds  Canada  and  |  lowni^B.c! 

^nadian  Government  and  municipal  sccur- 

tics  occupying  a  very  strong  position.  ti: 


The  B.C.  Gazette  announces  the  latest  pr®* :  yanic  remarks  will  api>ly  in  pariictilHr  lo  drafted  with  precision  and  accuracy; 
ncial  incorporations  M  onn  kc-  bonds  of  provinces  oi'  counties.  Great  juUg-  delays  called  for  under  the  law  arc 

ll-lnintl'I'k  Orchard  Co..  Ltd..  JIUU.UUV.  kVV  ,  .  ,  .  ■  .  -.i.ren-  .,!!  _ _ 


WE  MAKE  STOCK 
I  CERTIFICATES 

V 

teovraMly  Bie 

C^t  m4  BsboMaC 
Blue  or  Bed  tllb 
White  BeMers. 


The  beginning  of  lbl6  finds  Canada  and  lowni  b  c  ^  °  ’  !  nient  is  exercised  when  l>iiying  an  issue  ofj  .^''^-  ibal  all  public  notices  arc  printed 

Canadian  Government  and  mnni,.ir.n)  c:r,-,.r  ’  "  - - - -  Muunicipal  bonds  in  respect  to  the  site  or  lu-iaud  published  as  required;  and.  finally,  that 

,  ^  sccur-  alberta  charters.  I  cation.  Reasons  often  given  arc  that  the  I'he  vote  of  the  people  on  the  proposed  By- 

tics  occupying  a  very  strong  position.  \lberta  Gazette  announces  the  latest  town  wilt  become  a  railroad  ccnirc  or  a  [  in  the  correct  proportion  to  the  as- 

Thc  trade  balance  this  year  is  greatly  in  incorporations  as  follows;  _  'railroad  junction  point  or  a  distributing  j '''t-bFd  value  or  in  general  complies  with 

"avor  of  ^hc  Dominion.  For  the  12  months  Karmcr.5'  Hardware,  Limited.  Castor,  ;  point  for  the  general  cumniuiiii.v.  The  lav- jibe  Statutes  of  the  Province  or  Dominion, 
mding  November  30  1915.  the  exports  ex-  *'®2'.,,;dard  A'lnccar  Co.,  Ltd..  Calsary,  $j0,- ■  oritc  reason  is  the  one  in  connection  with!  (.oDeral  Comment 

:ced  the  imports  by  1279.000,000,  the  month  :  non  ^  railroad  possibilities  and  it  is  at  the  '.jarne  ; 


levy  &  COIVIPANY*SSrfc»« 

MBICBBWi  aOABB  OB  TBABB.  TORONT# 


"avor  of ^hc  Dominion.  For  the  12  months)’  Kar’incr.s'  iiardwarc.  Limited.  Castor,  point  for  the  general  cumniuiiii.v.  The  lav- jibe  Statutes  of  the  Province  or  Dominion.  ll/l  •  1  A  4  Ay|'« 

mding  November  30  1915.  the  exports  c’f*  I *'®2'.a„dard  Vinegar  Co.,  Ltd..  Calsary,  $j0,- ■  oritc  reason  is  the  one  in  connection  wilbl  GeDeml  Comment  IViainiy  ADOUt  IVlIneS 

:ccd  the  imports  by  f279.000,0t»0,  the  month  :  ooo  ^  railroad  possibilities  and  ii  is  at  the  oarne :  m  ,  .  ,  t.  .  .  .  - 

3f  November  alone  showing  an  excess  of*  Chuiclnitsky.  Limited,  Lamoni,  i  time  Ihc  one  cause  of  failure  on  the  pan  or  ‘tuuieipai  bonds  are  often  elasBcd  la  ^e- j 

At  Ifcc  same  ,.me  Ule  spirll  o,  j  '  smallei-  mu, . legalities  eomiuue  1„  n,o. :  “jsTo"os-“--  ™n'!^T;K'’•^rsr.':i'Ur 

economy  Which  has  prevailed  throughout  company,  Bdmonton.  $20,000.  1  vide  for  their  incurred  obligations.  lail- ,  .  ,  Kirkland  Lake  by  wi.ioh  the  cai.a.  iiy  <.f  the 

the  country  is  reflected  in  the  return  of  the'  - -  road  company  can  locate  one  ycai*  iu  a  ccr-  i>^uub  ur  uic  Lyominion  i^oveinmeat.  mill  ha.s  been  increHsed.  ihr  proper' 

.^bartered  Banks,  as  at  October  31,  which  federal  CHARTERS.  '‘jtain  seciion  and  fur  puri>osc,s  of  economy  in.  '*‘-^*-ids  ol  the  several  rrovincca  in  ®  iHr^yiy  incrca^ctd  predvKt  ton, 

showed  an  increase  in  deposits  of  $87,000,-  The  Canada  Gazette  announces  the  latest ;  oticral  ion  or  (o  .scciii  c  better  local  boon  given ’out. "record  m'oduVno, 

>00  over  the  corresponding  date  in  7911.  incorporations  as  follows:—  _  lion,  or  with  a  more  proiiiisiiig  aspect  lot  i'Jnos  or  counucs.  ,g  hc.vomi  doubt,  .is  the  mill  ha.s 

Never  before  in  ihc  country's  historv  has  .‘ko?cnn““  ani' '  business,  may  change  the  line.  Thisi  I'Ond.s  issued  lor  School  Houses,  cither  as  been  working  thmughoui  the  month  on  a 

there  bemi  such  niark^^  '  is  particularly-appl, cable  to  small  communi- 1  or  by  Cities.  ,  .i;y.”:s-ucd 

in  Canadian  Government  and  municipal  G.  ft.  Crowe  steamship  Co..  Ltd.,  $.jO,'juo.  tics  such  as  arc  met  vvitli  every  day  jm  l-mids  i.«sued  in  aid  of  court  House.  I  stock  of  tiic  Toligbloakcs  was  paid  ihl.s 

bond.s  on  the  part  of  investors  boti  in  Can-  b  from  ;  "aier  Works,  hewers  Thrc  Protection,  etc.  week. 

ada  and  in  the  United  States.  With  very  paqfon.  ^ ’  time  to  time  applying  lor  money  to  under-  l-onds  i.^sued  in  aid  of  public  improve- J  Pcirr.on  i.ak  r'»  lalc.‘-l  slalemeni  of  No- 

limited  assistance  from  the  London  markpl  Fox  and  Morris.  Ltd..  $o0.u00.  Monlreal,  take  public  iniprovcillCUlS  of  one  kind  or  I '"''ills,  including  Parks,  paving  streets  or  'vember  so  rompares  ^^•ilh  three  moiUlis  and 

which  ha>'  t.ppn  nnetienlU-  etn^nd  to  AT’  The  Intcr-Ocean  Auto  Company,  Ltd..  $50,- ,  anotllCl'.  |:  i-]cwalks.  nine  previous  as  ioIIowe: 

issues,  cAada  during  1915  successfully  ^‘'"vri'AoirManufacSg’ Can-;.  It  is  therefore  one  of  iljc  essential  points^  -Many  reasons  tor  the  foregoing  classifica- 1  cash  . $i  M.'t?,) *$i'?i,noi  ^  ■$nn.9:L' 


I  Chuiclnitsky.  Limited,  Lamoni,  i  time  Ihc  onc  cause  of  failure  on  the  pan  or 

i  ThP  cLnA'’rr^VTc‘‘La'mrand'^^  municipalities  to  continue  to  pro- : 

Company,  Bdmonton.  $20,000.  'Vide  for  thnr  incurred  obligations.  A  la’*-,  jo’A 


federal  charters 


road  company  can  locate  onc  ycai'  iu  a  cci  - 
I  lain  section  and  for  piii'iioscs  of  economy  in  ; 


The  Canada  Gazette  announces  the  latest ;  oticral  ion  or  lo  .secure  better  local  Icgisla-P'’'''”’'''®*'-  . 

Incorporations  as  follows: —  lion,  or  with  a  more  promising  aspect  lor  Bonus  of  Counties. 

MomfeaT  $bpn,foo"“  T.' may  change  the  line.  This  |  liondP 


.Municipal  bonds  are  often  clasBcd  ia  de- i  ”  '  .  mow  uccu .  u  vaa,u. 

i'ce  of  merit  or  stability,  hence  market!  T»«gh-onkr»—improvcmcntr,  recently  madoi  cvivAniAiv  baivk  cLEARnrea 

liue,  as  lollows: —  i  at  Uie  luitl  of  t^hc  'rough -oa  hr.';  niinc.s  at,  Last  week's  bank  clearings  In  Canaztk,  q*$tk 

Bonds  of  the  Dominion  Government.  !  ir.cr;i.s’c^  InaideribeAroper'' '  fh^  wAk  b"r/A”e"’w^/rrA“* 

Bonds  ol  the  several  Provinces  in  the  ly  to  >-how  a  largely  incpca-eii  piodoctiou,]  ^  ,  »>**  -s 


pended  in  Ihc  I.S  months  to  Decerabtr, 
j:i.0n,23r>.od".  and  states  that  this  exftendi- 
lurc  lia.s  been  made  “without  having  to  In- 
trench  upon  her  accumulated  wealth." 


Pox  and  Morris.  Ltd..  $o0.u00.  Monlreal,  take  public  iniprovciiiculs  of  one  kind  urim'  iiltf,  including  Parks,  paving  streets  or  ivember  3"  cumpar 


not  been  gjven  out.  a  record  prod lU't ion  foi 
the  mine  Is  beyond  doubt,  an  tlie  mill  has 


ln<:r< 0 .'cd  daily  lonna; 


Pcieraon  l.akr'a  lalc.‘-l  slalemcnl 


The  Intcr-Ocean  Auto  Company  ,  Ltd..  $o0,- ,  another. 
Olio.  Montreal.  T.  B.  GO!iId.  accountant,  I,  ;  ^ 

•Vrionola  Manufacturing  Company  of  Can-  :  .  *v  lo  t 


nine  previous  as  ioIIowe 
N'ov.30!l&. 


[lalllng  $172,500,000;  Provincial  Government 


Cash  . 

.$1  It. 441) 

$i:ti,iioi 

no.valtie*  .  ,, 

.  o'.OOO 

1 

Acets.  rfec.  . , 

,  n.oTa 

1.703 

Assets . . 

,$201,513 

$157.0.-,l 

Acets.  r»  y  . . . 

S.OIS 

n.5)2 

Surplu.v  .  .  . 

$10.5.501 

$151,513 

Devclopmeni  work  on 

tbo  nropertv 

Ian  'J  .5 
$17n.9,12 


Dct .  JO 

d  or 

I  Dae.  33., 
$«7.$$f,«lA 

Montreal  .. 

.$:iS.()is.0(in 

<>0.2 

'I'oronto..  .. 

.  .50,  l  ■■|7.000 

75. « 

n0,451.$0b 

F4.4$0.eqo 

Winmtieg  .. 

.  4 t,.Yj8.oort 

i;i7.o 

Vaneoiiver  . 

.  r).l^*2,D00 

1.5.7 

«.t«T,«eo 

Ottawa  . 

.  1.177,000 

20,1; 

4,84t,w 

I'algniy,  .. 

•  I.TO.’.ODO 

Jo..'* 

k,2SO,i4i 

fjiiebci'.. 

.  802,000 

22.0 

;<,80$.$4$ 

ICdmonlon  . 
Ilaintiton..  .. 

.  ::.oso.ono 
,  ::.nj;s,noo 

10. 1 

50.5 

2.2i8.MU 

3.S46.fl$a 

Victoria  .  . . 

S.K 

1,832.0«0 

Halifax.  .. 

.  :MJS,nuo 

1:1.7 

2,0S4.«M 

Tlegiiia  ..  .. 

77.1 

3,«f8.9«b 

London..  .J, 

.  i,7a:{.ooo 

7 

t.$l$,eiH» 

.St.  .lobn.  ., 

.  1 

4.6 

t.Sll.OQd 

t.ill.hM 

Sankatonn  4. 

.  i.:p)0.oiio 

73.7 

Moose  Jaw  , 

.  t. 272,000 

71. S 

Total . 

.  187,2711,000 

73.4 

20».$»l.«0d 

The  splendid  reception  accorded  recent  I 
issues  indicates  even  wider  interest  in  the 
coming  year.  The  basis  on  which  these 
high-grade  inveritments  can  now  be  obtained 
could  scarcely  bc  more  favorable. 


dVEBEC  CHARTERS. 


geographical  forruiifions  as  lo  .siii  rounding  jare  a  fi 
country  being  suitable  for  railroad.s  and  !  j,i operi: 
with  Mbcral  las  far  as  iio.ssiblci  vvator  pro-  whether 
visions.  If  power  is  available  cither  from  'iuiai  cc 
water  or  coal  areas,  (his  is  one  sti'ong  fea-  Debts 


lo  .sill  rounding  I  a  re  a  first  eliarge  on  the  tax  payer  and  bis  )  ‘j  ”  ‘ 

railroad.s  and !  j,i operiy.  irrespective  of  his  domicile, !  sin’cp’fbi.s  siaicrmni  was  i-.-m  d 


iX VESTMENT  TRUST  CO.  Be  Reveil.  t,td  .  *25,0 

Ln!igl<^1s,  acrountant. 

Mr.  F.  E.  .M.  .Smith,  manager  of  the  In-  Credit  Exchange,  i.td 
tt^tment  Trust  Co.,  is  leaving  shortly  for  ! '^' xV'”'livMli’iad Ai^'m'A 
Kingston,  Ont..  to  train  with  the  Heavy  Ar-jsit.  John's.  Cjuc..  $20,000 
tillcry,  in  which  he  is  faking  a  commission,  manufacturer. 


The  Quebec  Gazette  announce*  the  latest ! '  isious.  If  power  is  available  cither  Irom 
provincial  Incorporations  as  follows.  i  water  or  coal  areas,  (his  is  one  sti'ong  fea- 

"  fo'P-  «ntl  .should  be  just  reason  for  aiiliei- 
fcr'jo.ncr'”"”"  ■  ;  patiiig  a  manufaeluring  eciitrc.  On  the 

Le  Ftevcil.  t.td  .  $25,000.  .Montreal.  J.  other  band,  if  the  siirroiiuding  count l  y  is  of 
Lnnglols,  accountant.  agi  icultural  wealth,  then  it  ma.v  hr  o.vpei-i- 

J  *'MlaiL^boo?v-Uecp''*r'^  ’  **'*^*''  ^fo^^real.  A.  j  (.,]  eoiiimiinily  will  thrive  undci 

'Thi'  Iniuladuct  Maimfactui  ing  C",,  Ltd., !  forming  condition''. 

Pt.  John's.  Qnc..  $20,000.  J.  15.  D.  Longirie,  j  The  iiopnlation  directly  depends  upon  the 


cr  in  a  city,  in  the  county,  or  in  a  ®re  have  ixon  .-iiipiK'd  om  i>\  iio-  .sinr'a-  |,„ 

oiimmiinitr  Hupcrior  Minf.'.  ,'!nil  n  car  i.'^  lo  go  Ibi.s  week,  __ 

eummunii.v.  1  making  a  total  value  of  S.-hlo.OO'k  roief.-;on  — 

Is  incurred  Coi-  cdueationtl  purposes  i  Lake's  .share  of  lhfj«  is  $20,000.  This  bring.' 


Parliamentary  memorandum  says  more 
Ihan  92*/.  of  the  German  exports  to  Aitiorles 
have  been  stoppeil.  .Measures  are  In  OpOri- 
lion  to  stop  exports  on  a  small  scale  treih 
Germany  and  .Austria  lo  America  by  ptreiJ 
post. 


The  population  directly  depends  upon  the  I  collcctea  than  1 

forcgoiug  classification.  If  llie  town  has'*  ..  _  Paul  .1.  tlyler.  grim, at  manage 

manufacturing  facilities,  thru  the  popula-i  ^  ^  public  necCKSity  for  w oEtingbou.-e  |■olll|!^n^, 

tiou  should  be  rentred  lo  provide  <  he:ip  sewers  etc.,  .and  thus  me  now  ly-elcclcd  .lli.  et..r  of  the  jta„k 

bor.  If  a  fanning  .  omnninity,  the  popnia- 1 'A”’":  "'orks  ,  Bton  to  Vil-malA'I’p'.io'  ''ro'o.im 
lion  w  iB  bc  .srireail  over  a  grralcr  uira,  lMir:‘";  a  piomineDt  place  in  any  ,  Qurpcc  ikmk,  boa  been  iiaiii.1 

roads  and  nicauo  ul  cummunicatiou  ought  |  or  nuininoai  bonds.  ‘Montreal*  bra  null, 

bc  the  best.  J  referred  to  are  the  special  as-  The  Yativnai  City  n«nk.  of  \c 


els  to  nearly  $300,0(10. 


Mainly  About  Banking 


,  waler  works,  sew  ers,  etc.,  and  thus  me  now  ly-elcdcd  <ili 


Investment  of 
January  Funds 


Paul  .1.  Mjler,  grnoi.'il  manager  of  tbe  | 
I'anadian  \\  oEtinglioii.:i’  I'oiiiinny  ,  it.  1  he 
now'Iy. elected  dir' etoi'  of  t.lif-  Jiaiik  of 
ilton  to  fill  a  '  l■,■lu.'•'ll  bv  deaih.  !' 

T,  Treniaini*  of  Ibe  Ti.ooiil.o  liiani  h  *lf  | 
the  Quebec  Ikiiik,  litoi  been  li  aliifci  red  loll 


aiontrca!'  brancli. 

The  N'atiunal  City 


Hank,  of  New  York,! 


-Visesseti  Tulaalion. 


I so-fiiicnt  bonds,  and  there  are  generally  js-  'W'bich  niay  be  rpoken  of  a.-,  one  of  the  srcaij 

siirri  bv  '!  i-minii'iruilifv  to  laL-o  earo  of  o  financial  institutions  of  tlic  world,  rcccnll.v  | 
bMCQ  u.  *l  niUUlLipailt>  to  lake  care  of  ^  ,  engaged  O.  P.  Austin,  who  for  m^ny  yuar. 


.^^ucb  can  belaid  about  the  all  important  l  hari  leula  r  iinproremcnl,  and  in  cases  the  I  was  chief  of  thr  bureau  or  .siotitiicd 
foatiire  of  xlsscs.srd  Valuation  as  it  is  the  | fo"'“  O''  village  as  a  |  AVashington,  as  ihc  .staiisliciiin  of  it.-,  lur- 
basisforat,  issue  of  Bonds  hy  a  co-ninunity.  not  plc^  i  Tph  manage-  of  .he  standard 


Oar  experience,  gained  in  over  thirty  years  as  dealers  in 
Mnuicipal  Securities,  is  at  the  disposal  of  clients  investing 
their  January  Funds. 

.\11  ihe  seenrities  that  w*  offer  ai'e  owned  outright  by  our¬ 
selves  and  are  only  bought  after  a  careful  examination  has 
proved  their  safety  as  an  investment. 

.\t  the  present  time  we  can  offer  high  grade  Government  and 
Municipal  Bonds  to  yield  from 

5%  to  6% 

We  Solicit  Correspondence 


HANSON  BROS. 

Bond  Dealers  Esublished  1883 

164  ST.  JAMES  STREET.  MONTREAL 


;  In  the  United  Slate.s,  legislation  has  been  mortgage  on  that  special  improvement  j  Vt  Brooklm,  'ont,.  his  culialed.  1 

enacted,  requiring  that  the  assessed  value  the  district,  and  taxes  arc  levied  to  pay,  0,  vvaikar,  .\tonticai  managor  or  lUr  j 
1  shall  be  not  more  than  a  percentage  of  the  principal  and  interest.  .Bank  of  Conimeroi’.  i«  ib«  new  Presia^nt  of) 

actual  value.  This  ,  atio  varies  in  different  The  forcgoiug  remarks  and  any  fiews  ^  the^Mrmtreai^  Boa.  u^  ^  up  : 

States.  Canadian  Legislatures  would  do  v.hu'h  might  be  expicssed  on  Municipal  (;haiiniau  of  ihc.Moni-i 

well  to  adopt  some  measure  of  limitation  in  mirst  bc  subject  to  local  conditions,  1  real  iWvai  ing  itoujo.  i 

this  respect.  It  will  be  found  in  most  cases  b'H'chascr  of  a  municipal  bond,  be  j  - 

in  Canada  that  the  Assessed  Value  is  at  investor,  or  the  hanker  who  expects  ■  WAR  FfXVNCINfi 

least  equal  to  the  actual  value,  and  lias  to  deal  with  the  investor,  should  have  a  futi  '  vt4v.iv  an  in  v^a.  «. 

been  known  in  some  cases  to  exceed  the  knowledge,  derived  cither  from  a  persone.j ;  The  manner  in  winch  Great  Lniuin  has, 
value  placed  upon  property  in  the  opinion  vie-w  or  a  elosc  study  of  reading  and  stalls-  financed  her  cxiicnscs  and  loans  to  Allies 
lot  owners,  Onc  of  the  first  facts  to  be  a.--  '‘oal  matter  on  t.hc  municipality  under  con-  from  the  oiitbrcak  of  war  to  December  1.  j 
'  oertained  in  connection  with  an  issue  of  sidcralion.  1915,  is  shown  in  the  loHowtny;  siatement . 

.Municipal  Bonds  is  the  ratio  that  the  as-  "— •  '  |  aj/a  percent,  war  loan . Jj'J-jl.ittS.iOk  | 

isessed  value  bears  to  the  current  or  actua?  THRFK  FEM’-  STAMPS.  .Exchequer  bonds  met) .  .:i,.,l(>,8i..  i 

values  which  attach  lo  land  or  improve-  ’  .  ,  .  °  P*^''  cent,  war  loan .  ..Sk..',ii,.i.op  j 

j  ineiits  in  the  general  community,  'IIu'  Canadian  Poat  Office  this  weex  j  Treasury  bills  to  December  1.,  ol  9,811*1,000  1 

Untb.  ««•  Art  liel.f  ti.  loi..,.  Issucd  llic  thrcc-ccnl  stamp  for  which  busi-iWays  and  means  advances .  Gl.OlO.OOO  ;  L. 

KUUu  01  -vri  lieot  10  Avsessod  vhIuc.  .  •  ^  Ainrrican  loan  .  1*?  ppfi.OfiO  ^  “• 

nc.'-;;  bouses  have  been  clamoring  for  some  ,  . .  .  ’  < 

The  United  Stale.-  is  again,  in  the  op:nI.)n  .  .  .1  ..  i  r  - -  t 

of  some,  iu  advance  of  Canada  in  rcspecl  nuksance  of  . X  1,378.001 .253 

I  to  legislation  limiting  the  debt  of  municipal-  having  to  allix  two  stamps,  of  different  dc-  Raised  by  taxation,  etc .  317,871.176 

itics.  These  limitations  range  from  '>'/(  of  nominations,  to  out-of-town  letters.  The  - 

the  assessed  value  to  LOtv.  To  those  who  stamp  is  simply  an  ordinary  two  with  the  Total,  IG  month.' . £1.696.17.5.129 

have  had  e.xpcriencc  with  Canadian  bonds  surcharge  “Ic.T'’.  meaning  “one-cent  tax.’’  The  above  tabic*  taken  in  conjunction  v  iih 

I  this  will  strike  them  as  bring  ultra  con-  The  Postmaster-General  is  most  cordially ;  Sir  George  Paish’s  estimate.',  of  war  exiH'ii- 

:  servaiivc,  because  the  debts  of  all  divi.-ion..  to  be  congratulated  upon  this  recognition  of;ditures  will  prove  i  xcccdiiigly  insti  in  tivi . 

jof  the  tommuuity  in  Canada  arc  ou  the  [the  needs  of  the  business  community.  i-Sir  George  shows  that  Great  Britain  has  ex- 


Fleming  &  Marvin 

vi«.nlK'r.'.  Fl.-iiid.irrl  Klo('k;  Kxebang*. 
Me  Kccommrnd  flic  Cobalt  Stocks 
for  Big  Ativauc'cs 
'J't.lci'lione  Mam  4028  and  4039. 

I  H«  43  r.  II.  TILDG..  TORONTO. 


J.  P.  BICKELL  &  CO. 

Stumlurd  Bunk  Bailding 
I'l'op  Floor) 
rOROMO,  CANADA 

virmbrra  of 

riiirugo  Board  of  Trade. 

Vrw  V  ork  Cotton  Ezchuage. 

Now  Vork  I’roduec  Ezchaase. 

VV  iiiniprg  Grain  Ezvhaace. 
Mandard  Stock  Exchange. 

M  licaU  Cotton. 

New  Vork  Stocks.  Bonds, 
t  itnadian  Securities. 

(bbalt  and  Porcupine 
.Mining  Slocks. 

I’P.IVATE  MIKES. 

MaiKct  I.cttcr  mailed  free  ou  Request. 
Correspondence  Solicited. 
Telcplioucs  -Main  t374-5-8-8. 


E.  E.  LA'WSON  &  CO. 

(.Members  Toronto  Stock  Exebanf*) 
ALL  STOtRS  AND  BONDS 
Bought  and  Sold  on  Commilaioi 
not  Liim'.den  Building  Tort^t* 


xm:  FIXANTIAL  TIAIES,  MONTREAL,  SATITIDAA',  JANTARA’  8,  1916. 


BUSINESSIESS  CP.R.INCREASE  FUll  CIRCUIAR 
BUT  NEW  RECORDS  NOW  REPRESENTS  I  ABOUT  OHAWA 
SET  DURING  1915'  3.9  P.C.  ON  STOai 


CANADA  CAR’S  BIG 

RKFANDFAII  IN 

POWER  DIVIDEND!  N.Y.  AND  MONTREAl. 


Record  For  Fa?!  Year  on  Montreal  Sensational  Expansion  of  Earning:?  in  Directors  Offer  Explanation  to  the  How  the  Stock  Has  .yted  ISefore 


Stork  Exchange  Presents  Highly 
Interesting  Review  When  (ompar- 
ed  With  Business  l>one  in  Previous 
f  arg  —  Only  Nine  Wide  Open 
Months. 


First  Half  of  the  Company*?  Year, 
Probabl.'  I  nparalleled  in  Raili*oad-l 
ing  on  This  Continent  —  Net  In¬ 
come  .*>0  Per  Cent,  (ireater  Than 
Fast  Year. 

I 


Stockholders  For  Suspension  of 
Dividend  Payment  For  Final  (Quar¬ 
ter  in  lJ>Fj — Promise  of  Resump¬ 
tion  For  First  Quarter  in  191<>  — 
The  Situation. 


And  .After  W'ar  Conditions  —  Most 
Spectacular  Rises  and  Declines  in 
the  Canadian  (Jroup  of  War  Stocks 
— Preferred  Had  Suspicious  Drop 
in  New  York  on  Tuesday.  I 


rf.crd  o’  dor.r  or.  Monre.v’ 

'-txvk  Hvf r.i«r (Tf  diiruie  hho^^  That  the 

;o!*l  >ohiri.<'  of  Tlif  ^  tuinovoi  ;r. 

■.hfcrcf  •rid  bon.lf  «c.:  hflt"''  iho  hi.th 
r>etBt  in  the  I'vrbansc*  h^torj".  hvit 
rr>mrdj  for  rf»  i>n»f  ifvr’.f  «nd 
cr«l  for  hi.J'.nr,?  ,>«  :<'  i  rcato d, 
Vernihfr  1  hold.,  ;hr  -ivord  tor  hraij 
th*  da)  •  ht n  the  frr.itfst  ..mount  of  trad- 
.Bf  fTrrr  tr«n^*r:od  on  Mocfcal  Stool.  I'v- 
huspr  at  h  jirplo  ^t'^.''.on  "k?  t-.in^aotod 
A  rnfa'.  of  a:  ^^hro.'  of  listed  and  unltst- 

r(j-f^t:rjt.f s  fh»r..r<d  hands. 

<  oinpariw'ns  I  naaliMBolorT. 
CoiTt;ari.«ons  fi  r  tho  >f..r  a.e  un'-attsf.*.- 
tOD  i  'i'stdotic?  that  th**  liiMncss  ''.'ts 


a: ' 


aliroft  vh.i: 
-t*  1  r 
La.  tar.pf  Ka 
mr.r.lh'  Tr 

'fi'  r.'.i 

n  r 

'otlo*  .T.p  t  I  0. 
»  Tnt're; tic.; 


It  .and: 


l>c  n  c  s 


tor 


I  ho  Monthit 


Record. 

tradtn^ 


■nos.  Etonds. 


T'r.f  I' ’’ K  rntored  the  second  half  of  it? 
f  seal  )f.n-  "it'i  tlir  ot'oninc  of  lOld.  Tlir 
jtross  .n.ri^.o  f -.riitc?  to  iho  md  of  Pcioiiu 
her  ,cive  a  'ft.'  fa.r  idea  of  the  comranv? 
rec-  f  r?t  ?i\  montli.s'  o.arninjr?. 

ift.ttn?  will  nor  be  announced,  officjally 
until  the  '..t?!  I'ridaj  in  the  nionili. 

The  w.-ekiv  return?  for 
cute  .1  Stoss  I'l  for  ihc  month. 

S'.tppioinontary  returns  will  add  a  few  thoti- 
,'.and  doKars  to  thi.-^.  On  the  basis  of  the 
•.'w  operatnic  cost?  which  have  been  in  cf- 
tcit,  paiiiotilarly  since  the  early  autumn,  it 
seem?  reasonable  to  estimate  that  the  oper. 
.it'.na  la'io  will  tun  about  .'’IT  per  cent,  of 
::ress  This  would  jtive  a  net  return  ot 
to.-  'he  month,  or  .'L'P-Sal.-ltlo  net 
s'  si\  mouths.  Till?  would  rep- 
tesen'  ail  im  rease  oi  fid  Ui'.'.Si'O  in  net,  for 
the  period,  over  1;'M, 

Seme  Peecraber  Rceord?. 

A.'raa>  it  i?  established  that  the  C.P.R. 
h  i-i  set  a  gross  record  for  the  mouth 

of  Pfcernb''i.  Tb.c  previous  bo>l  December 
cress  rettirn  was  ai  r.'id,  when  a  total  of 
s U' iT lT was  reached.  .\  net  income  of 
would  exceed  the  previous  high¬ 
est  December  record  established  in  Ibl-  by 
M  SM. 

I  ntimated  Luriiiugs. 

liarcd  .’11  the  ..no'vn  gross  earnings,  and 
cor.>idericg  the  low  eiu  rating  ratio  for  the 
pa-t  tour  months.  The  I’inancial  Times  of" 
tors  the  tol  ewing  estimate  of  the  com¬ 
pany  s  pe>itien  for  Deeeniber  and  at  the  end 
cl  the  fii.'t  s..\  inont*?! 
iH'w'rrnbrr  191  v 

... 

Lkrx■^^e^  .  p.»^9s7.u'‘0 


The  olTicial  circular  regatding  the  sus¬ 
pension  of  Ottawa  l.igiit.  Heat  ami  rower 
Company  ?  duidend  is  dated  "Ottawa.  De- 
oember  lil."  and  signed  by  D.  It.  Street 
The  eorrecird ;  5:pj,r(.jary-treasurer.  The  circular  in  full  is 
1  follows;  — 

"1  am  directed  to  inform  you  that  at  a 
Deecmher  indi- j  ihr  Iloai  d  of  Dircelors  held  on 

the  I  "til  instant  it  w  as  decided  to  pass  the’ 
dividend  for  the  vurrciit  iiuarter  ending  Dc- 
ecinbcr  iJlst. 

"While  the  estitnated  figures  for  the 
year's  business  indicate  net  earnings  suf¬ 
ficient  to  pay  the  dividend,  the  Knowledge 
that  the  Comiiany  had  experienced  extraor- 
dinary  conditions  during  the  year  made  it 
desirable  to  await  the  final  returns  bejore 
making  a  further  disii  ibutiou  to  the  sliare- 
bolders.  Tlicso  conditions  were; 

"1.  That  following  the  reduction  in  elec¬ 
tric  light  and  power  rates  there  was  not, 
is  usual,  an  increase  in  revenue,  which 


.Xeeording  to  Wall  Street  gossip  wliiih 
came  over  the  wiics  on  Friday  morning  the 
inllurncc  of  Canadian  Car  and  Foundry 
1  stocks’  widc-opeii  break  is  still  being  felt 
in  Ihc  war  group,  despite  the  fact  tJiat  I’rc- 
sideut  Curry's  statement  has  tended  to 
create  a  better  understanding  of  the  pecu¬ 
liarities  of  Ihc  Company’s  position.  .New 
!  York  advices  are  lhal  bankers  there  are  iu- 
isisltng  on  heavier  margins  on  all  war 
stocks. 

The  dealings  in  Car  common  were  light 
on  TTiday  morniw'-  the  openin''  being  at 
:  70,  an  over  night  loss  of  14  point. 

The  IVcek’s  break. 

Canadian  Car  and  Foundry  stocks  iliis 
week  experienced  the  nuist  erratic  move¬ 
ment  of  any  of  the  Canadian  war  gi’uup. 
'The  eommon  was  pegged  at  .'lO.  the  miiii- 
'mum  quotation  from  the  eommencement  of 
Ihlj  until  it  caught  in  the  Afuil  spun.  H 
was  carried  along  until  on  .August  F!  it 


was  largely  due  to  the  economy  lu  actiscd ;  struck  its  record  high  of  120.  This  coni- 
hy  the  Company’s  customers  consequent  up- 1  pared  with  a  low  of  48  and  high  of  70  in 
on  the  conditions  arising  from  the  war.  1011.  At  the  close  of  1915  (last  weeki  the 
"2.  The  use  of  coal  during  the  rally;  stock  stood  at  86.  Afonday  the  stock  came 
months  of  the  year  for  generating  pow er ,  upon  the  market  at  82. tA,  a  fall  of  212  points 
owing  to  the  abnormal  shortage  of  water  over  the  holiday.  .Monday  afternoon  brok- 
in  the  Ottawa  rivet.  cn  lots  sold  as  low  as  77.  Tuesday's  break 

"o.  The  operation  of  both  old  and  new  drastic  in  the  morning  session,  flc- 

Plants  of  the  gas  dcparlment  during  the  ^  tween  72  and  65  the  only  transactions  re¬ 


ported  totalled  15  shares.  .After  touching 


FORD  SHAI  GHNESSY 


p.iit 

7.413.962 

:’.241.4J9 


:'.!9.4: 


2 

i-xchiSEr  tor 


55,912.600  52,199,523 

'.915  1914 

I!  I,i9(i  555,936.125 
■.’..510,021  06.261,549 


Nf. 


It.f'X’ 

n  •.O’’'  1. 

o’ooo  '*■' 

i.2'.K>  caT nines 
of  th 


10.1.XV> 


3.6‘>1 


..  .529.151, 165  .519,673,575 

Remarkable  Rccotorj. 

:nia'u-  rceo\eiy  iu  the 
has  •-•’’in  the  most  sensational  of 
■  railroads  of  ihe  continent.  The 


transfer  from  the  old  to  the  new  work.? 

"It  is  expected  tliat  payment  ol  dividends  forced  selling  from  accounts  weakened 
will  be  resumed  in  the  first  quarter  of  the  by  the  decline  appeared  to  cease.  The  price  I 
New  Acai.  ‘rallied  to  63t2.  The  rally  was  conlimtcd  to  | 

69.  AVednesday  the  stock  opened  w-ith  a  3  j 
point  advance,  rapidly  went  forward  12 
points  to  84,  then  even  more  rapidly  reacted  | 

,  ,  ,  .  ,  .  .  .  ,  (to  77.  Tn  the  afternoon  the  stock  oi.riied 

Lord  srhaughncs.'V.  whose  appointment  to'  .  _ _ .  ,  n  •  .  .  • 

r,. . . "...  ....  at  <9  and  gained  a  further  point,  closing’ 

at  80. 

Course  of  the  I’ceferreil. 

The  preferred  went  from  the  .minimum  of 
I  Shaughnessy  will  form  part  of  the  title.  He  98  to  a  high  of  126  on  Aiigtist  16,  1915.  This 
■’iSAfulhas  no  immediate  intention  of  leaving  Can- 1  compared  with  a  low  of  !i9’i  and  high  of 
ada.  .Asked  if  he  would  accept  the  High  10014  j„  19],^  At  Ihe  close  of  1917.  the  price 
Commissionership  for  Canada,  he  replied  1  stood  at  104>2.  On  transactions  of  50  shares 
that  the  High  Commissionership  of  the  C.  ’  on  .Mondav  the  stock  suffered  a  iJV.  point 
P.R.  required  all  his  attention  at  present,  over-thc-holiday  loss  at  UM.  On  Tuesday 
An  interesting  leaturc  of  the  title  is  that,  [bp  break  was  carried  to  98  and  the  stock 


Increase  j  ^  .  , 

5j.i38.038  a  Barony  oi  the  I  nned  Kingdom.  \vas  the 
1,422.961 1  Canadian  feature  of  the  -New  A'ear  honors, 
J3,7i3 1  has  not  yet  selected  his  territorial  title, 
'though  it  is  taken  for  granted  that  the  name 


$10,160,690 


C  f.R.s 


TO  HOLI)E]RS  OF  F'IRST  MORTGAGE  BONDS  OF 
WESTERN  C  ANADA  POWER  CO.,  LIGHTED 

The  Western  Canada  Power  Company  has  announced  that  i(  is  unalile  to  m 
the  coupons  on  its  First  .Mortgage  bonds  inaluring  on  January  1,  1916,  and  sugges] 
that  two  years’  eoupons  be  exchanged  for  Preferred  Stock. 

This  proposal  should  he  rejected. 

The  three-year  Notes  of  AVeistcrn  Canada  Public  Utilities,  Limited,  which 
.seeui'cd  by  a  majority  of  Ihe  ordinary  shares  and  all  of  the  $1,000,000  of  Si;eof| 
.Mortgage  bonds  of  AVe.sfern  Canada  Power  Company,  Limited,  are  iu  default  as  to  t 
interest  j)ayablc  on  Sciitcrnlier  1st,  last,  and  iiiatiirc  as  to  prineitial  on  .March  Jst,  191| 

.A  Prolectixc  Committer  iias  been  formed  by  tbe  holders  of  .Notes  of  AVtjstc 
Canada  Public  LTilitics,  Limited,  for  the  purpose  of  effective  co-operation  in  the  pr 
tcetion  of  their  interests. 

The  undcisigned,  owning  and  representing  a  large  amount  of  the  T'irsi  AIol■tga^| 
P.onds,  have  formed  a  Committee  for  the  protection  of  the  interests  of  the  lioldc 
ih'  I'cof  with  ftower  in  the  even'  of  default  by  the  Company  to  enforce  tbe  lights 
llii;  bondholders,  and  if  advisable  to  forniiiiate  a  plan  for  the  reorganization  of  t) 
Company  or  to  cou.sidcr  any  reorganization  plan  affecting  the  rights  of  the  bonj 
holders,  which  may  be  submitted  to  the  Coininltiec. 

To  the  end  that  the  fullest  co-opcratioii  of  the  bondholders  may  be  secured,  t: 
undersigned  Conmalttcc  requests  the  holders  of  Ihc  First  Mortgage  Bonds  to  depoi 
their  bonds,  with  coupons  maturing  on  and  after  .Tanuat\  Isl,  1916.  with  the  .Montrcj 
i’nusi  Comiiany,  142  Notre  Dame  S'!.  W-,  .Montreal,  or  with  the  Fqiiitable  i'nist 
London,  1-imited.  3  Lombard  St^.  Loudon,  L.C.,  ns  Depositaries,  who  will  issue  th( 
certificates  of  deposit  thcrcfoi,  under  the  agreement  of  deposit,  dated  3('lh  Dcccinbcj 
1915.  under  which  this  Committee  has  been  formed. 

The  Committee  has  arranged  with  Royal  Securities  Corporation.  Limited,  to  tna' 
advances  lo  and  to  co-operate  ■with  the  Committee,  and  the  Committee  will  advan 
to  the  bondholders  who  may  deposit  tinder  this  agreement,  the  amount  of  the  unpa 
instalment  of  interest,  if  defaulted  on  January  Jsl,  1916,  hut  it  should  be  clearly  uude| 
stood,  that  such  advance  constitutes  a  loan  secured  by  the  hond’.s  and  coupons  d 
posit (d.  'I'hc  offer  to  advance  interest  on  deposited  bonds,  is  intended  merely  f 
( onvenieuec  of  depositors,  who  should  realize  that  the  acceptance  of  such  advance 
optional  with  thc.ni.  Depositors  who  do  not  rare  to  aceepi  will  be  at  no  disadvautagi 
since  any  rcorganizalicn  terms  must  apply  equitably  to  all  detKisitors  under  the  agre 
niciit. 

Copies  of  the  agreement  of  deposit  may  be  obtained  from  the  Dep/isilaric 
and  from  Royal  Securities  Cor(ioraiion.  Limited,  161  St.  James  Street.  .Montreal.  T)| 
agreement  provides  that  depositing  bondholders  may  withdraw-  in  ease  any  plan  ; 
reorganization  recommended  by  the  Committee  be  not  aiiprovcd  by  thoni,  and  limi 
the  contribution  to  the  expenses  of  such  rrorganization  of  tbe  Hoiidholdcr.s  who  : 
witlidiaiv,  to  one  per  cent,  of  Ilio  face  amount  of  their  bonds.  Apfilicaiion  will  i 
niadr  in  due  course  to  list  flic  certificates  of  deposit  on  tbe  Montreal  Slock  Fxehang 

-Montreal,  December  31st,  1915. 

I’AYLTTE  BROAV7N,  Chairman, 

Director  Montreal  Trust  Conipaii.v.  .Moufrcal. 

W.  .M.  AITKEN, 

Chairman  Lquitablc  Tru.5t  of  Loudon,  Limited 
\  FSLA'  ROSWELL, 

Viec-Prc.sidcm  yuebee  Rank,  Queber. 

ROBERT  FLE.MI.NG, 

Robert  Fleming  &■  Co.,  London,  Eng. 

1.  \V.  KfLLAM, 

President  Royal  Seeurifie.'s  Corporation  Limited,  Montreal 
HECTOR  -MelNNES. 

President  Eastern  Tni.st  Company,  Halifa.x. 

R.  W.  LEONARD, 

Director  Toronto  General  Trusts  Corporation.  St  Catlinrines 
W.  D.  ROSS.  ■  ' 

Director  Bank  of  Nova  Scotia.  Toronto 
GEORGE  H.  S.MITIIERS. 

Burnett  Ar  Co.,  .Montreal. 

THOS.  HOOD.  Seereiaiy. 

McGIBBO.N.  CASGRAI.N,  MITCHELL  &  CASGRAIN,  Counsel. 


MONTREAL  TRUST  CO.MPANY.  YIO.NTREALl 
EQUITABLE  TRUST  OF  LONDON,  LI.MI'IED/ 


Deiiositaric 


■,;hi  de^rea^c  :ii  gro.-s  cxi.'ting  at  the  end  of  the 
7.567  liift  ■’■''ir  I'liMith."  has  been  entirely  wiped 
out  and  Vfjdav’ d  w  iUi  tlie  substantial  in- 
sii’jo  '  rcare  of  sim  j.’v.oSj  or  18  per  tent,  for  sis 
■fi-sCll  mc’iitLs. 

.Net  earnings  1  estimated)  for  the  same  pe- 
‘f.ioo  nod  show  an  incrca.se  of  $l'>.16i.t,S9'.'.  or  51 
•  "'iw  vent,  riiis  increase  alone  represents 
per  CCD',  on  the  corumon  stock,  so  it  is 
•s!j40  ilea:  that  the  dividend,  which  was  earned 
'^ipo  Hying  months  of 

ijli'X’  by  a  narrow  margin 

biekcd  by 


being  hercdiiar.x .  it  makes  a  well  known 
Montreal  lawyer,  sportsman  and  niilitarj 
man  a  prospective  mcinhor  of  ihet  House  of 
Peers.  Captain  the  lion.  W.  J.  Shaugli- 
nessy  is  a  niemher  of  Meredith.  Maepherson 


remained  in  the  Committco'.s  hands  the  rest 
New  A'ork  recorded  a  row  of  85. 
Less  Erratic  But  Lower. 
Thursday  Car  eommon  transactions  fool- 


MK.  BROWN’S  WARNING. 


TORovn*  Ti\ni\(. 

r'  •.*»::.*£  r-  Toror:o 
.*  fk !*o» !  — 

M.-'f  I'El-x-ed  Bezd 


new  fiscal  vear  b  iekcd  by  a  verv  substau- •  011  the  eye  of  the  tying  up  of  the 

t.al  ic^civc!  w'orld's  money  maikcts  by  the  war.  These 

These  figure-,  it  tmi.^t  be  itmembered.  operations  were  entirely  due  to  the  finan- 
have  regard  exolii.-'ively  to  the  railroading  skill  and  daring  of  ilie  railway's  presi- 
dep2rtincn7.s.  C.P.R.'s  i-^ticeial  Income  for|^<^bt. 

’he  lere.-cnt  >tai  i.s  likely  to  bp  the  great- 1  Uord  Shaugbnessy  was  born  in  .'lilwau- 
c.-t  I'u  the  eonipany'.^  history.  "  kff'  in  1S53.  but  his  parents  were  hoth  na- 

_ ! _ !_ _  lives  of  Ireland.  Had  ihe.y  remained  in 

Ireland,  their  son's  eliaiiees  of  becoming  a 


Hague.  Holden  and  Shaughnesssy.  This  is  cd  up  1,100  shares.  The  eo.mmon  and  the 
the  first  instance  in  a  great  many  years  of  |  preferred  were  feverish  but  moved  within 
a  hereditary  tiilc  being  conferred  on  a  a  narrower  range  of  prices.  The  eoinnion 
Canadian  whose  heir  was  residing,  and  was  opened  fractionally  higher  at  80.  rose  to 

likely  to  continue  to  reside,  in  Canada.  i SIL,  and  fell  to  76'/..  The  close  wa.s  at.  the  ,  .  . 

Canada  is  just  beginning  to  appreciate  leav'ing  a  loss  of  3  points  as  the  net!'"“*^^  money  is  being  put  into  circulation 

-  this  coun-  ..hange  for  the  day.'  The  preferred  sold  be- ! ‘''pP  has  been  in  cireula- 

opera.  I  t^-ocn  100  and  99,  with  the  final  sale  at  (ho  PHvun.s  year  Irom  all  sources 

latter  price. 


AA'innipeg.— Vere  C.  Brown.  AA'innipeg 
manager  of  the  Bank  of  Conuncree,  estim¬ 
ates  that_  the  money  to  be  realized  by  the 
prairie  farmers  from  their  1915  operations 
—grain,  produce  and  live  stock— after  pro¬ 
vision  for  seed  and  feed  may  be  conserva¬ 
tively  estimated  at  $370,000,000. 

"This  means."  says  .Mr.  Brown,  "that 


J.  'suiFii  vas  curuea  '  j4,«e 

f  the  last  fiscal  vean'^o  gigantic  service  rendered  to  Ihi 
IS  thus  early  jn’the!‘r-'  C.P.R.'s  capifal-raising 


WEEKLY  RY.  EARNINGS. 


MtRITIMf:  PROVINCF  SEtl  RITILS 

t^uo**tions  by  Ka5t€rn  l^ecurities  ('o.  Limited 


Baron  of  the  United  Knigdom  might  ^ave  | 


Acaai*  Hucar  I’ref  . 
r>'.'.  t  ♦rdir.ary 

<  an.  ^a•..  A:  Loan 
Lag*.  Tru-:  <  o 
Halifax  F:rt' 

Mar.  Te‘.  Sr  Tel.  Con'. 


.V’.kt'd.  Bid.  :  been  a  great  deal  smaller. 


C..\.ll.’,s  returns  are  the  sensation  of  Ihe 
,  holiday  iraffie  of  the  three  Canadian  roails. 
I  For  the  final  ten  da  v.s  of  l‘J15.  whicli  pracli- 
jCally  includes  the  abnormal  travelling  over 
the  two  holidav.s  flic  I'.N.It.'s  gross  earnings 

The  lo- 
inerea.so 

I  of  $512,600,  oi'  110.7  per  cent,  Soine  of  lliis 


BElKOrj'  t-MTED’S  E.VR.M.M.S. 


.  combined — crop,  railway  construction,  fn- 
I  vesfmeuts,  etc.  A  further  importaut  feature 
!  of  the  situation  is  the  fact  that  whereas  in 
;  other  years  a  large  proportion  of  the  money 
(circulated  came  from  capital  expenditnres 
'  reflecting  the  creation  of  debt,  the  whole  of 
this  $370,000,000  represents  debt  paying 
power  and  new  inherent  purchasing  power 
for  Ihe  people  of  the  AA'e.st.  Moreover,  as 
regards  Canada  as  a  whole  the  AVestern 
crop  will  contribute  considerably  over 
I  $30(1,000.0000  to  the  betterment  of  tlie  for- 
that  being  the  estimat¬ 
ed  seaboard  value  of  our  exports  of  1915 
rain.  Excellent  trade  conditions  in  the 


rr<! 


Brar.d-am-Hender-oi: 
r  K.  r'KMr.  5'?  ... 
Ma-  Tel.  6'- 
1’.  L.  1.  Tc!.  I'o.  6's  . 
P’.ctou  I'o.  Lie*.',  s's 
ttaf '3’  Tram  '>■. 

M.  4.  N.  B.  Elec.  f.  ' 
siandfield'?  6'-* , 


..liii,  of  eouisc,  is  diiocily  allributsble  to 

the  opening  of  the  through  trfinseontinental  ,  Cigl)  trade  balance 
seivicc  which  wa.s  not  fully  in  operation  12 

I',-..- .i.  _  /- _ _  .•  !  nionlhs  ago.  The  gro.ss  figiire.s  have  only 

/'""ipan;'  s  eai'n-ippp,,  exceeded  but  twice  this  year.  C.X.U.'s  - 

11 1  gro.ss  sets  a  record  for  the  year  but  tbe  A\  cst  arc  therefore  assured  till  next  hai- 
I  gain  over  1a.st  year  is  onl.v  57. .5  per  cent,  ooin-  vest. 

'paring  with  an  S3..5  per  cent,  gain  .shown  in  ..'pivo  dangers  face  US.  llOWCVer.  as  le- 

the  r.acf  1  the  immediate  future  of  our  agricul- 


lijn 

102 

I’S 


I  ings  for  the  month  of  Novcinbei'  and 
i  months  are  as  follows: 

:  November  1915  1914  Jiieiease. 

‘Gross . 8]. 145,361  $949,241  $196,117 

j.Nct .  315,312  265.761 

Eleven  months; 

Gross .  12,011.366  ]1.26'J.114 

1  .Net .  3,529.861  3, 277.000 

'Surplus  ..  ..  1.740.625  ].540.9.')7 


tlie  immediately  preceding  period. 
This  i.s  explained,  of  conise,  tiy 


781,2.52 
252,861  ' 


2,?T0  1 

.0,T00 


I’ORTO  RICO  TEFEPHONE. 

An  :6cL'  of  J  I’.'.’."'.”.'  Cc  'docUs  of  'be 
I’e-'to  Rico  'ic  epeone  Comiiany  ...  announc¬ 
’d,  tbi  Lcw  bocli  presumably  bringing  the 
a.'T'or.nt  o'j'.-'and.ng  to  $70'j.0’.".i  of  the  $].- 
-0 '2 auti.ot'izf  d.  This  irsuc  is  for  c.x- 
•cr.’ions  and  addir.ons  to  plan*. 

7hf  company.-  (arn:ag-  for  11  month." 
ceding  October  31st,  1915.  were  as  folio-, vs 
•  kf  furniibe'l  fioin  laontb.y  reports  of 
ercrntngsf : 

Grots  La-.aings  . $205.95’'.' 

Opf.’af.cn  .  100.249 

-Net  Earning."  .  $10.5.700 

Dcpieciation  .  $18,584 

Inurct’.  .  31,146 

Amortiiaiioa  .  7,796 

-  57,528 


THE  TWO  BIG  GOLD  PRODUCERS 
HOLLINGER  AND  DOME  MINES  SET 
THEMSELVES  NEW  OUTPUT  RECORD 


19,551  that  the  comparu^on  is  with  a  niueh  heifer 
period  la.st  year,  the  holiday  traffic  being 
well  maintained  as  compared  willi  ihe  week." 
icumediately  before  and  after  C'liri.stma."  and 
New  Years.  The  ttrand  Trunk's  gro."?  i.s 
i 99,668  I  highest  for  the  jear.  though  like  C.I'.R., 
I  the  gain  is  only  at  the  rate  of  1.5.2  per  cent. 
=5  1  a  smaller  ratio  of  gain  than  recent  w  eek.». 
TAKE  IX  table  -if 

A  ■ammary  of  the  returns  since  the  first  of  July  is  as 
follows: — 


turiil  intcresis.  In  the  first  place,  Ihcrc  is 
■a  |)os.sibflity  that  the  wonderful  success  of 
the  past  season  may  tempt  mauy  farmers  to 
.seed  a  larger  acreage  in  1916  than  can  be 
tnoi'oughly  well  prepaied.  Last  season's 
huge  crop  was  gathered  at  the  expense  of 
a  considerable  i‘cduclion  of  summcrfallow. 
and  if  is  highly  desirable  that  this  condi- 


lior.  sliouid  now  be  rectified.  Should  mu 
crop  be  put  in  on  a  hiiiricdly  and  insuf 
eicntly  prepared  seed  bed.  with  dr.v  wcath 
in  July  or  August  many  farmers  would 
certain  to  suffer  another  set-back.  T 
slogan  foi'  1916  should  not  be  ".More  Pr 
dnofion"  in  the  sense  of  fhe  largest  possit 
acreage,  but  "The  .Maximum  J’roducti' 
from  Good  Cultivaf ion.’’ 

"Then  another  element  of  serious  dangi 
is  that  with  the  stimulus  of  high  prices  t 
termination  of  the  war  may  loveal  an  ovc 
production  of  wheat,  and  bring  about 
slump  in  prices  which  for  a  time  won 
plare  our  grain  growers  in  an  unfortuna 
position.  J  would  not  venture  to  proplie 
that  this  cvill  take  place;  the  elements  t‘ 
feeling  grain  prices  aic  so  numerous  at 
complicated  that  jnophets  have  no  place 
the  markets.  But  that  a  period  of  hij 
prices  will  be  followed  by  one  of  low  prict 
is  only  a  natural  expectation.” 

DIVIDEND  RECORD. 


There  were  two  favorable  actions  affee 
g  the  Canadian  dividend  record  in  H 
opening  week  of  1916.  Thc>  “surprise”  div 
dcntl  on  the  co.ninion  stock  of  the  Domink 
Steel  Foundry  Company  brought  a  distrib 
tion  of  $80,000  to  the  stockholders.  An  i 
terim  dividend  by  the  Camaguey  Elect!' 
Company  will  disburse  $10,000. 

An  offsetting  factor  to  these  favorab 
factors,  however,  was  the  reduction  of  tl 
AA'innipeg  Electric-  Railway  dividend  from 
10  per  cent,  to  an  8  per  cent.  rale.  Th 
2  per  cent,  reduction  will  mean  a  per  at 
num  loss  of  $180,000  to  the  shareholders. 


July  7 . 

July  I'l . 

July  '21 . 

July  31 . 

Aug.  7 . 

Aug.  14 . 

Aug.  21 . 

’  Aug.  3t . 

^pt.  7 . 


Double  What  the  Mine  Was  Earning  Six  Months  Ago  —  Interesting 
-Analvsi.s  of  Mines’  Performances. 


1  Oct.  14.... 

’  Oct.  21 _ 

Oft.  31 ... . 

Nov.  7 _ 

Nov.  14... 
Nov.  21... 
Nov.  30.... 
Dee.  7.... 
Dee.  14. 


CANADIAN 

TACIKIC. 

1915 

1914 

Deeroasf! 

,  $1,666,000 

2,343,000 

077.000 

28 

8 ; 

.  1,635,000 

2,285.000 

650,000 

28 

4  1 

.  1,670,000 

2,2;t2,000 

662,000 

2<j 

.  2,476,000 

3.176.000 

7or>,ooo 

2  ' 

.  1,787.000 

2.230,000 

449,000 

20 

0 

.  1,815,000 

2,162,000 

:m7.ooo 

16 

0 

.  1,956,000 

2,1.54.000 

198.000 

9 

2  • 

2.856.000 

2,980,000 

124,000 

4 

1 

.  2,002,000 

2,110.000 

108,000 

6 

1 

.  2,214,000 

2,496,000 

282.000 

11 

3  1 

.  2,408.000 

2,578,000 

170,000 

7 

0 

.  3,371,000 

3.295,000 

76,000* 

2. 

i* 

2  915,000 

2,273,000 

642,000* 

•28.2*  i 

.  2,988,000 

2,226,000 

762,000* 

34. 

2* : 

•  e‘ 


Profits  . 

t'.vidcnd  <11  months) 


.Vurp!’j.s 


'I'he  progressive  forging  of  new  produc- j  arc  practically  double  w  hat  they  w  ere  six 
Con  records  by  Holiiuger  and  Dome  Mines  ( ^go.  . 

IS  being  fu'-'ber  coiitinueii  as  the  latest  re-!  Roth  HoIiiDger  and  Dome  milled  the  . 

turns  bear  emphatic  evidence.  The  combined  I  tonua.ge  iu  the  history  of  either  j  jj^cember  si! 

tonnage  for  the  Decembar  period  was  59.568  j  niine.  , 

having  a  total  val'ue  of  .$371,509.  This  com- !  P"”*?’  since  the  beginning  of  ISIt  make  thei’J'hy  7 . 

_ pares  with  the  previous  five  months’  ret- !  rteadii7be^rpu™Scd?-™'’*"“""’  . 

J4R170  turns  as  follows:—  i 

Value  . 

*r-oG,150  ‘  Kpbruarv . 

281.216'  . 


22,000 


MilirJ  (ioM  prod. 


$26,172 


Owners  of  w’CHjlien,  cotton,  paper  and 
.otcer  mills  and  indu-siries  in  iMassachusetts 
have  organized  Associated  Industries  of 
.Masbachusetts  to  oppose  burdcn.-ioine  and 
uaedcss  legislation  annually  enacted  by  the 
Ix-gislalure.  .Members  personally  will  ap¬ 
pear  heforo  legislatures. 


308,842 


OUR 

JANUARY 
BOND 
UST 

BOW  ready  for  dtBtrtbvtioB, 
iBcladM 

DommoN  or  cakaoa 

CITT  OF  TORONTO 
CITT  or  ITRATFORO 
TOWNSHIP  or  ORANtPRAM 
Bad  other  attraclivo  iDveetBeato. 
FarticBlare  upon  reqoeit 

Canada  Bond 

Corporation 

LlKltBd 

ni  6*  Tmtgo  Street,  Toronto 


J'Uly  .  53,376 

August .  56,95s 

!  September .  .56,"72 

October  .  55,779 

November  .  57.0':'l 

December  .  59,568 

'i'hc  latest  returns  show  that  the  two 
gold  producer.s  are  earning  at  the  rate  of 
four  and  a  half  milli'Jn  dollar.s  per  annuiri. 

Hollingcr’s  latest  performance  is  the  most 
notable  achievement  in  the  mine's  career. 

;  General  .Manager  Robbins  is  working  slav¬ 
ishly,  it  would  appear,  to  establish  unpre¬ 
cedented  production  levels,  as  each  month 
;  passes.  Gross  profits  of  $210,559  were  $90,- 
,  559  in  excess  of  the  dividend  requirements 
:  for  the  month.  The  profits  at  this  time  too 


.  ll.V'.ci 

.  Ib.lSU 

June .  IN,2U’) 

•>14  7t:o  1  ■’“'y .  "1.780 

utl.YbJ  August .  20.170 

371,509  September .  21.n.l1i 

October .  22, .>00 

Noveml>er .  22,010 

December .  'JJ.OI’O 

1015 

January .  23. ’220 

February .  21,600 

.March .  23,220 

April .  2.'l,6:!0 

May .  26,133 

June .  27,'200 

July .  28.300 

August .  28,600 

September .  28,500 

October .  '28, 750 

November .  28,600 

December .  30,120 


$111. 
69,000 
87,657 
97,t.51 
6-2,109 
.‘'3,121 
.82,981 
90.89,! 
99,3(11 
9.7,880 
96,770 
81.660 

.82.727 
81.112 
!I7.,8SI 
91.86-1 
I  11,261 
1 2i),8-22 

131.928 

133.928 
139,000 
1 50,500 
160,000 
160.950 


Value  ■* 
Ter  ton. 
$8,0-2 


'  mencement 


]  Gros,’ . 

I  Surplus . 

I  Work,  cost . 

Costs  (ton) . 

Run.  time . 

:  Av.  value . 

:  Ore  treat . 

;  Cur.  assets . 

Gold  assets . 


Apr.  25 

$ 

f  23,523 
786,970 
61.660 
4.349 
93'^;. 
13.69 
15,191 
415.781 
212,414 


May  20 
$ 

1 ‘23,087 
820,057 
60,618 
4,219 
94% 
13.10 
14,369 
482,516 
171,025 

1915 


June  17  July  15 


129,168 

859,225 

63,631 

4,578 

90% 

14.59 

13,875 

369,025 

270,419 


X 

132,712 

90,938 

70,637 

4,3*22 

94V., 

13.62 

16,343 

49T,'241 

165,872 


191.: 

Mar.  25  April  22 
$  $ 
151,001  141,457 


1915  1915 

May  20  June  17 
$  X 

139,187  126,921 


ce  than  the  (our-weekly-per.od  figures  which  eince  the  com- 

1914 

1915 

Aug.  12 

Sept.  9 

Oct,  7 

Nov.  i 

Dec.  12 

.$ 

$ 

.8 

S 

$ 

171,975 

162,821 

149,798 

102,882 

]  50,986 

981,135 

1,043,957 

1,100.755 

1,173,640*1,236.304 

1,167,729 

68,578 

76,659 

79,932 

83,674 

88,608 

90,602 

4,167 

3.866 

4,408 

-1,488 

4,.504 

3,965 

96Vi, 

96<^o 

89v;. 

88S 

96.8% 

15.46 

12  41 

13.64 

14  09 

13  22 

11.  io 

16,456 

19,828 

18,132 

18,645 

19.673 

22.849 

514,221 

655,099 

601,477 

•553.225 

584,632 

209,297 

190,425 

163,737 

222,013 

208,395 

202,772 

1915 

1915 

1915 

1915 

1915 

1915 

July  15 

Aug.  12 

Sept.  9 

Oct.  7 

Nov.  4 

Dec.  2 

July  21 . 

July  31 . 

Aug.  7 . 

Aug.  14 . 

Aug.  21 . 

Aug.  31 . 

Sept.  7 . 

Sept.  14 . 

Sept.  2t . 

Sept.  30 . 

Oct.  7 . 

Oct.  14 . 

Oct.  21 . 

Oct.  31.  , 

Nov.  7. . 

Nov.  14 . 

Nov.  21 
Nov.  30 
Dee.  7. 

Dee.  14. 

Dee.  21.. 

Dec.  31., 

4'67  , 

4.68!  July  7., 

4.83  July  14.. 

5.21  July  21.. 

0.59  July  31.. 

0.39  .  Aug.  7.. 


.5.85 
6  ,59  I 
3  8'2 ; 
I  52 
4.19' 
•t .  50  i 
I  .52 
4.-26 
1.:J9 


.3  66 
3 . 90 
4  21 
4.01 
1.28 


$3,068,000  $‘2,040,000  $1,024,000*50.4*  I 
,  4,340,000  2,613.000  1,727.000’'  66.1* 

,  3.015.000  1,908,000  1,107,000*  58.0* 

3,035,000  1,878,000  1,157,000*  64.2*1 

2,960,000  1,7-29,000  1,231,000*  71  5* 

4.104,000  2.308.000  1,796,000*  77.8* 

3,046,000  1,766,000  1,'280,000*72.7*  1 
,  3,055,000  1,707,000  1,348,000"  78. 9«  . 

2,945,000  1,604,000  1,341.000*  83,5* 

3,534,000  2,244,000  1,290,000*  57.5” 

URAIVD  TRUNK. 

$990,278  1,048,006  67,728  6.6, 

989,629  1,072,872  83,243  7.8  I 

980,898  1,010,895  29,997  2.9, 

1,537,141  1,592,244  56,101  3,4  I 

993.773  1,106,823  113,050  10.2  i 

1,004,412  1,068.710  64,298  6.0  ' 

1.052,483  1,096.476  43,993  4.1 

1,535,213  1.681,731  46,518  2.9' 

1,091,711  1,088,113  3,593  0  3 

1,044,808  1,096,94-2  .52.134  4.7  I 

1,051,589  1,08-2,811  31,222  2.8  1 

1.416,933  1,403,69.5  18.238*  0.9*’ 

1 ,0 1 9,826  1 .008,265  1 1 ,560*  1.1*' 

1.067,819  1,1-23,310  65,491*  6. .5* 

$1,043,088  $  969,483  $  73,605*  6  0* 


. .  1,535,9,58 

1,414.341 

121,617* 

8.07* 

. ,  986.765 

906,94 1 

79,824* 

8.0* 

•J71,715 

860,676 

1 1 1,039* 

12.9* 

935,884 

841,607 

94,277* 

1 1 .  V* 

..  1,296,607 

1,161,182 

1 35,325* 

11.7* 

..  l,0l-2,3-26 

865.0.52 

147,274* 

17  1* 

..  1,0-23.43-1 

870.962 

152,471* 

17.6* 

. .  1,040,059 

840.117 

199,912* 

23.7* 

..  1,743.306 

1,511.606 

■231,700* 

15.3* 

CANADIAN  NORTUKRN 

, .  $258,800 

362,000 

103,200 

28.6 

Aug.  31.. , 
Sept  7 . . , , 


25.6 

26.7 
18.2 
26.6 
22.1 

6.9 
2.9* 
11.5 

8.9 
6  7  , 

8.8* 


1,559 


Oct.  21 . 

Oct.  31 . 

Nov.  7 . 

Nov.  14.... 

Nov.  21 _ 

Nov.  30 _ 

Dec.  7 . 

Dec.  14 . 

Dec.  21 . 

Dec.  31 . 

*lncreaae. 


279.100  375,000  95,900 

277.100  378,000  100,900 

391.100  478,400  87,300 

259.900  364,400  94,500 

249,000  319,500  70,500 

286.500  307,600  21,100 

397.500  386,200  11,300* 

283,300  320,000  36,700 

417.700  458,700  41,000 

481.400  566,700  85,300 

832,000  764,600  67.500* 

847.500  718.400  129,100*  17.9* 

767,800  881,700  113,900*  17.0* 

$  791,800  $  499,000  $292,800*  58.6* 

1,271,400  707.000  664,400*  79.8* 

806.600  525,800  280,700*  53.3* 

820,800  533,700  287,100*  63.8* 

768.900  511..500  257,400*  .50. .3* 

1,139,000  657,000  482,000*  73.4* 

830.600  602,700  327,900*  65.6* 

823.700  427,800  395,900*  92.7* 

774.400  414,800  359,600”  86  6* 

1,006,900  464,300  512,600*  110.7 


246J,70  267,061  247,182 

*  Less  I'ear-  md  writiog  off  for  dt-preciatipii. 


P.VCK.4RB  STOCK  IHVIDEM). 

The  Packard  Automobile  Co.  has  declar¬ 
ed  a  cash  dividend  of  1?4  per  cent,  and  a 
35J  3^0 1  stock  dividend  of  10  per  cent,  on  the  com- 
’  "  1  mon,  payable  February  1. 


SCHUMACHER  GOLD  MINES 

LIMITED 

(Incorporated  under  the  Ontario  Companies  Act) 

C  APITAL  $2,000,000  PAR  VALUE  $1.00 

200,000  SHARES  NOW  BEING  OFFERED  AT 

50  CENTS  PER  SHARE 

Transfer  Agents  and  Registrar  of  Stock — 
GUARDIAN  TRUST  CO.,  Toronto 
Capital  and  Value  of  Surrounding  Properties 


HOLLINGER  GOLD  MINES 
Cap.  $3,000,000 
Market  Value  $18,000,000 
ACME 

Close  Corporation 
Probable  Market  Value 
$18,000,000 


MeINTYRE 
Cap.  $3,000,000 
Market  Value  $3,000,000 
SCHUMACHER 
Cap.  Issued  $1,750,000 
Market  Value  at  This  Issue 
$875,000.00 


Capital  and  Valuation  of  Surrounding  Properlies 

We  are  instructed  to  offer  shares  in  the  above  Company, 
which  owns  160  acres  lying  to  the  east  and  immediately  adjoining 
the  McIntyre  and  Acme  Mines,  and  is  thus  situated  in  the  best 
producing  area  in  the  Porcupine  Gold  Fields. 

The  Schumacher  Gold  Mine  is  now  operating  a  three-compai’t- 
ment  shaft  at  the  600-ft.  level,  and  euipment  on  the  ground  con¬ 
sists  of  a  150-ton  cyanide  mill,  assay  office,  and  superintendent’s 
house.  The  property  is  unencumbered  and  the  company  free  of 
all  obligations,  except  current  expenses. 

We  finnly  believe  that  there  has  never  been  such  a  chance  to 
participate  in  the  shares  of  a  mining  company  afftirding  such 
opportunities  since  Hollinger  was  offered  to  the  public  at  S3.50  a 
shai’e,  and  now  selling  at  an  advance  of  over  eight  times  this 
price. 

We  invite  the  closest  investigation,  and  will  furnish  full  in¬ 
formation  on  request, 

FLEMING  &  MARVIN 

Members  Standard  Stock  Exchange. 

1102  CANADIAN  PACIFIC  RAILWAY  BUILDING, 
TELEPHONES  MAIN  4028-9. 
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POBLIC  UTILITIES 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


INCORPORATED  1889 


The  record  of  trading  on  the  Standard  Stock  and  M  inin3 
Kxchange,  Toronto,  from.  January  3  to  Thursday  noon, 
January  6.  is  as  fouowB: — 

Stock  Open  High  Low  Close  Sales 

Ftailey . . . 

Heaver . 

Chambers-Kerlatid . 

Do.  30  days. .  . 

Crown  Reserve. . . 

(iifford . 

(fould . 

Croat  Northern.  .  . 

Hargraves . 

I  .a  I  . 

McKinley-Darragh 

Nipinsing  . 

Ophir.  . 


The  record  of  trading  on  the  Toronto  Stock  J^xchaiigc 
from  January  4  to  Friday  morning  January  7,  is  as  follow.s: 
Stock  Open  High  liOw  Close  Sales 

Barcelona .  10  10 

Brazilian .  51") 

K.  N.  Hurt  .  73  73'i  72^4  72*4  12t; 

F.  N.  Hurt,  pfd  cx-d..  . .  0.5  Oo  01  01  2'> 

Canada  Coniont .  30^4  30^4  510  30  85 

Canada  Car .  TSIi  80  73Ja  81  180 

C'anada  Car,  pfd . .  05  ..  25 

Coniagas  .  4  75  50 

Crown  Itescrvo .  .*>2  I  HM) 

Can.  Gen.  KhM-tric .  llS'j  113*5  HO  lit)  0.5 

1)0.  pfd . 110' •  25 

Can.  S.S.  Lines  .  2(» 

Do.  pfd .  7n  70'-  70  70'^  514 

(tow’s  Nest  7.*»  ,  *  .  .  87 

Consumorx  Ga.«»  ....  170  0 

(anada  Ia)co,  pfd .  2 

Dom‘'  Mint's  .  28*j  5o 

Detroit  United  .  70%  loo 

Dorn. .Steel .  4p%  47  4715  *;s 

llollinger . .50  2'*  .50  20  25  2l»  .50  2;Mt 


ilie  record  of  transactions  on  tho  Montreal  Stock  Kx- 
inge  from  January  3  tu  Friday  morning,  January  7,  is 
follows; — 

>fofU  Open  High  I*ow  (Moso  Sales 

uv.-Ilolden .  20^4  21  20  21  8051 

ics-Molden,  pfd .  VI  %  71*4  71  >  j  7D  j  102 

AZiliai) .  54  100 

3  Telctdione,  cx^d. . . .  11-1  IM  143  113  121 

V.  1C.  ex-d .  182*4 .  03 

^nadaCar .  85i»j  84  «l?*  76^  6935 

[nadu  Car.  pfd .  JOl  101  08  09  1535 

fvupuls .  7.8  78  77  77  186 

.a^Vment .  5jO,*4  5)0*4  5)7*4  37^4  330 

•  nada  Cement ,  pf«! .  fiOtj  00\  00.’ j  OOty  10 

n.  (ion.  Llee..  e.vd.  .  1151'^  J15D;,  110  110  226 


<i:i>ARS  BAPIBS  POWER. 

Sfpt.  ()ct  Nov.  1 !  mos. 

$100,728  $100,000  $106,723  $881,600 

60,020  7.5,86:1  7.3,831  566.700 

551.503  37,068  34.679  210.084 

KAMIMSTIQI  lA  POWER 

101.5  1911  lneroa.sr 

.  $23,955  $19,085  $4,870 

SlinAWlMGAN  WATER  AND  POWER, 
ts  1915  1914  Increase 

. .  $150,000  $141,030  $9,000 

iry .  150,000  141,6.50  8,350 

.  150,000  141,81.)  8,186 

.  150,000  141,880  8,120 

.  150,000  M1,96.S  8.036 

.  150.000  141,992  8.008 

.  LiO.OOO  141,992  8.008 

.  150,000  141.992  8,008 

iher  .  150, Otto  141.992  8,008 

toSep».30. .  l,350.(i(tn  1.27(>,2Tti  73,724 

MONTREAL  POWER- 

1915  1914  Increase 

'  ,  May .  $5108,089  $284,617  $23,442 

June .  268,61.3  249.186  19,12V 

1^;-;  July .  20.V.I86  233,992  21,194 

^r,  August .  280,319  2VL3:3  8,946 

September  $;n6.1«.tH  2?>8.16S  17,64(* 

5  nJOS.  1(1  Septftnher  30  1,428,317  I,35j7.y67  90,3.50 

IL  C.  ELECTRIC  RAILWAY. 

20  Net  19l>  1914  Decrease 

2(MI  July . $26,842  $163,019  $136,177 

U  August .  10,7514  162,638  142,904 

-■»  September .  39,816  140,890  101,071 

3..  October .  $;>8.r;.)  $149,121  $90,348 

N'evemher  .  81.1559  I  I7,2r  ‘  . . 

1500  5  tnu'i.  to  Nov  -30.  229.  >0**  762,01 

f'llll  tXKCTRK-. 

Net  t'lU 

...January .  $136,476  $156,45 

7  ’  February .  120,093  137,8' 

'  March .  106,159  141,41 

April .  87,520  146,51 

ooji  May . 86,750  U8.0; 

WM.!!  -j")'® . 

.5n  Jul> . . .  •  1  ow.M ' 

rjj,)  August .  68,677  13.5, H 

*'  I  September .  76,726  12.5,01 

tno')  Dciober  .  ln.|,!*vo  i:}3.0! 

(linn  10  mo:<.  to  t)cl.  3)  951,570  1,423,  U 

-[  CALGARY  POWER. 

a«ni  I  1915  1914 

.,0  0  January .  $18  165  ^  11,31 

“  .)*  February . .  L5.200  O.Oi 

*>00  March .  13,940  9,9. 

1000  .  vi'-! 

uai  May .  2I,;93  13, il 

June . :...  21, 330  13,31 

July .  21,052  13, 3( 

V  iiionlh^i  to  Julv  31  .  .  128.106  85,0; 

DETROIT  I  .MTEU. 

Net  191.5  IPU  increa*se 

June .  $2.20.060  $2;>9,771  $10,711 

.luiy .  -wi.S.?  .io3.5:)3  7,024 

September  .  3(/9,152  5140,631  2>,.’*2l 

October  .  509, 306  253,(59!  9.), 61.5 

q,  -  10  niob.  lo  Oil.  5>1  o,2l4,5..)3  3,011,210  203,5118 

BRAZILIAN  TUA(  HON. 

Net  (Milreiai  1915  loll  Increase 

ll->  Januarv  .  3,411,190  3,621,097  t207,507 

115*-.  February .  3.34'.,Ui*  3,iM..i40  184,600 

72%  March .  3,.  cc..)7J  3,522.8fti  Oo,()89 

92  Apd .  3,'.':5..LI  3,362.540  5,43.230 

NUy .  3,991. 9;'0  o,;>:»0,;50  401,230 

June .  3.'96,T'.  0  3, ..>59,980  ;-,36,7l*0 

7.8  July .  non  3. '.2 5,210  1 16,790 

9.,  Au2 .  a.SuV.OJO  51,51)6,9:0  240.030 

5)8  Siptember  .  3,Vii.-,O''0  3,. -J  1,560  lOO.M'. 

15' j  (lotobir  .  .3,9  -7  ("‘'I  3,5f>l.61()  ol;,:.;*?' 


CAPITAL 


Gross. . 

.Net 

Surplus 


Subscribed  $1,000,000.00 


O-l’i  05  04  u  05  5500 

42  44  4i:i  14  laOOO 

aoN  ai  so  sow  sosso 

;ini .  1000 

62  5t  60  64  2700 

06*»'  08«4  05H  08*^  74500 

00)»  OOV  00 '2  00!.-  6700 

04 06  041,  06  27000 

04^  05  04“,  05"!i  SIOOO 

70  70  65  65  aOO 

48  48  40  46  4000 

7.76  7  SO  7  75  7  SO  SOO 

Of)  00  08  00  4800 

;i7H  as-!*  117  !*•  38 '-a  I7750 

OOi-i  06«*  06  06-1|  12000 

10!.,  lOjj  17’*  18;i  10000 

a  . .  1800 

65  68  64  67  S500 

VO'a  7a;!;  6714  73W  77V25 

70  2500 

16  18  16  18  SlOO 

O.Si..  OO  08t.j  no  soon 

OS  *  08  08  08  100(1 


Dini-icTonsi 

Sir  II.-rlKTt  S.  Holt.  Prenldent. 
nobf.  Arrhrr,  Vl<.r-Prrs.  %.  «'ro.Hlilr 

Sir  yy.  01.  Altkcn,  .OI.r.  "«"■  <  iirr.v 

J.  K.  Aldrcil  if'’"-  )>.-mdiiraiid 

RroT«ii,  K.C. 
l-’ayctlc  Bronn 
Hco,  Cuvrrhll! 

V.  .4.  HnKhrn 


K.  I<.  Pcane 
.lantra  nedmon4 
I-'.  W.  Roar 
lion.  W.  B.  Roaa 
A.  Halir  Sima 
Stnart  Strathr 


I .  )o.  V'efi? 

[Oo.  pfd 
!n.  Foundno 
.rriag*’  Fai'tnrien 


Muepheraoa 

Neill 

1 

-  -  General  Manager 


10  Peterson  Laka . 

260  Right  of  "Way . 

640  Shamrock  . . 

12ft  Silver  Leaf . 

hO.) '  Seneca  Superior . 

IftM  Timlakaniing . 

107  Do.  00  days. 

20«  Trethewey  .  .  . 

270  WVttlaufer . 

I.).")  York  Ontario . 

9511  Puri'upliie 

509  Apex . . 

12  i  »ome  (.'onaolidated .  .  . . 
30  Dome  Extension  .... 
25  Dome  Ex.,  30  &  60  dayi 

1120  Dome  Lake . 

10  Dome  iMinet . . 

8  Gold  Reef . 

450  ;  Hnmestake . 

1405  lloilinger . 

]I2  Imperial  Reaerve . 

40  :  .Tupiter . . 

5  .fiipiter  30  da>8 . 

Mclntyri* . 

McIntyre  Extension..  .  . 

2  Moneta  . 

Porcupine  Crown . 

fjO  Do.  Imperial . 

250^  1*^*  *»md . 

7131  Vipond  , 

Do.  Vipond  60  days 

7000  Do.  Tisdale . 

38900  r;rMon  . 

7200  Tock-HiiKhcr, . 

6700  :  Ww-I  l»om<! . 

aOOO  Do  60  davB . 

1000  West  Dome  Lon» . 

jjOO  Sundry 

400  Brazilian . 

3000 
4000 
1000 
11500 


142  .^otre  JSamc  Street  ®23es;t 


5iucl<a> .  pfd  .  (»♦*  fid’  i  ' 

M.'iple  liC.if  .  (i(» 

Maple  Leaf,  pfd  ..  .,  97*4  PT'^'  ! 

24750  N.  S.  Steel  .  191 »,  102  1' 

3300  PacificHurf.com.  .30 

50100  Pacific  Hurt .  pfd,  cxmI  . 

500  I  iVtroleum  13 

73(»0  Uushell  (’ar.  pfd  .  t;;, 

330  Steel  of  Canada  38  5{,s  ; 

2(100  Steel  of  ('an.,  pfd  .  .  9.3*.j 

1300  Sawyer-Masbey,  pfd  Tt 

OHft  Twin  City .  9,-,r; 

20OO  HoM»8 

fiHlOO  Can.  Hread  .  93 

2000  Steel  of  (  anada .  fio 

1^1.51.50  ('an  War  Loan  .  97*4  9(  %  f 

3IHIO  rUNKS 

1020O  Standard  .  215 

1500  I'niun  MO 

199.50  L’nmstko  Srf)(  k.s 

}(MM)  Aine^-Holden .  20*.  Jo*. 

1390(1  •^pex  (»><*' 

;  477.5  West  I>onit*('ons  .  25*4  25'*|  ;; 

17300  ^■ol•  Oil  ,  j;{n 

28800  Chambers-FiTland  .  .30»4 

32300  Dominion  Fdy..  pfd  81 

3646.5  r)om«*  Extension .  :18*..  38'..  . 

3000  (ireat  Northern..  .  11.5  ‘  06  “  ( 

13500  Kerr  Lak(' .  4  dO 

.lijpiter .  22*7  21  * 

10  McIntyre  . T  01 ’^1.01 ’.Li 

Macdonald .  9  5  j 

Plenaraum .  70  .  * 

Bid.  Preston  .  ] 

.03  I’eterson  .  37 '.i 

.38‘i  Smelters  .  1.38  ”  110  ];] 

.271$  Timiskaming .  68't,  7!*.  t 

.2«-'*4  Vipond .  t;.-,  m  "  i 

.29  Sted  Kadiation .  t»7  68  (: 

.  30  W  est  Dome .......  .  j  5 '  •>  1 6  ‘  7  1 

.23’$  ^  '  .  •* 

1.0-1  Toro.nto  Quotatio.ns 

10  2  16 

Am.  ('yana'd.  com . 

.00’.;  (io.  pfd  . 

.04'4  i^arcilona  . 

.02*7  Hraxilian  T.  L.  oi.  P . 

.80  *  H.  {'.  l  ishing  . 

06"7  H-  C-  i’a<  k«.‘rs,  com  . 

.24*4  11'  ii  TCcphorie  . 

l»i^4  Hurl,  F  N..  com  . 

02*4  .Do  pfd  . 

15' ••  Can.  Bread,  com . 

•27'*.  Do  pft!  . 

/J8  -'  C.  Car  A-  K.  Co . 

23  *  Do.  pi'd  . 

26*7  Canada  I'em.,  com  . 

.01*4  (  an  St.  Liius,  com  . . 

44  Do.  pfd  . 

('an.  ('rra.  Eioctric . 

,;,0'7  (’an.  Loco.,  coni  . 


ke  «)f  \V  ooil? 
,urentlde,  ex  I 
bntreil  Povsrr 


innians 
nmanv,  pfd 
ax\  inur.’iM 
r?el  ef  ('niiada. 
pel  of  (  an.,  pf 
firoiiH*  Kails,  r 
[ick(  tit.  pfd,  «• 


PRnSIORNT. 

W  S.  DTXNTCK 

Vice-President  Standard  R(‘lluncc  Mortgage  Corporation. 
VTCll-FBSSsIDENTS 

E.  D.  McCalluni  John  Firstbrook 

President  Investment  Cor-  Presiiieiu  Kirslbrook  Bros, 
poration  of  Ueglna.  Limited.  Limited. 

XANAOXNa  DIRECTOK  EBCI’.ETABY 

Herbert  Waddlngion  J.  li.  Langton 

HEAD  OrrCE:  90  King*  Street  East,  Toronto. 


avagama* 
[irciipine  ( 
luri'iitide 


Increast* 
$6,81 1 
3,286 
3,9()2 
5,881 
7,701 
7,688 
7,751 
43.086 


iayapaniHi 
eel  of  ( ';»» 


Mining  Quotations 


Mines — 

Apex . . . 

Dome  Extension. . 

I  >ome  Lake . 

Dome  Mines . 

Bollinger . 

HomestaUe.  . , . . . 

Jupiter . 

McIntyre . 

Pearl  Luke . 

P.  Crown . 

P.  Gold . 

P.  Imperial . 

P.  Tisdale . 

P.  Vipond . 

Preston  . 

Took  Hughes . 

West  Dome . 

Gold  Reef . 

Moncta . 

I).  Con . 

McI.  Lx . 

W.  D.  C . 

Adanac .  . . 

Hailey . 

Heaver . 

Buffalo . 

('’ha.T.bers  IVrland 
Crown  nesurve.  .  . 

Foster . 

(iifford . 

Gould  Con . 

Groat  Northern.  .  . 

Hargraves . 

Kerr  Lake  . 


Asked 

.08*. 

.33?, 

.28 

.29 


[irrw  in-Williani. 


Uouirtuii  UuoiutlonH. 


Asked. 


THE  EASTEl 


TRUST  CO, 


Asked.  Bid. 

(1 


CAPITAL  PAID  LP  AND  RESERVE 
ESTATES  -  -  - 

i>  m  sixK-^s  -i 


THIS  C0.4ir.\XY  WITH  I'l  S  I.AIKii:  <  AIMTA 
si'Ai-'K  « oNsriTi  TKs  Till-;  r.i-isT  i 


HALIFAX 


SI.  JOHN  IVIONTHEAL 

SY.  JOHN’S.  NFLD. 


CHARLOTTETOWN 


Net 

Janua-; 

Februu 

.Marc.a 


rttcreuf-e 

$:i0,0l7 

2P,96l 

53/734 


,  Canadian  Salt  .  .  . . . 

’  00  ’  City  Dairy,  com . 

O.j'J  Do.  p.M  . 

0.5  ('row’s  Nest  . 

01*/  Detn>il  United 

,6.1  Dorn,  '/anners  . 

.M  Dom.  (  oal.  pfd  .  .  . 

60  D.  1.  <s*  Steei.  pfd  .  . 

;»7i^,  Doin.  Sti^i  Corp.  .  .  . 
,(jr>' J  Dcm.  Telegraph  .  .  .  . 

.  171^,  I.ake  of  Woods  . 

(’,.7  *  Muekuy,  <Oin . 

,  70  *  j  Do.  pfd . 

15  ”  Maple  Leaf,  com  .  .  .  . 

,07  Du.  pt'd  . 

,01*;:  Monarcl),  com .  . 

I.*o.  pfd  . 

N.  S.  S'.eel,  com ,  .  .  .  . 

Ogilvie,  coni  . 

Fac.  Hurt,  coin  . 

Do.  pfi . 

I'orto  Kico  Ry.,  com . 
Quebec  1...  B.  P  .  . 

Kogcfb,  c<mi . 

Do.  pfd  . 

Russell  .M.  B.  <’.  corn 

Do,  pid  . 

Sav^yt•r- .Massey . 

62-‘8  u9,,,  60.',  S(in,?|.  \U),'al.  com'. ' 

-.1  lio.  |)f'l . 

69'7  65'4  (;,7,  ‘ii'-er.  com  . 

118 '4  106 no  Can.,  com... 

“  *  lon.nlo  Taper . 

llSSf  lil  in  Turku! t.s,  com . 

127,‘n  137  137';  T  . 

208 '1  -206  206  l  City,  com . 

91'i,  89',  89',  U  imupoK  lly . 

lOS!  ;  107  107'., 

11.5  ■  114'.;  115  <  oniajois  - 

96  91'^  91'..  ‘ 

460  425  125  ■  k™''"  . 

88':  87',  87 'j  /"[:!'■  . 

ISn-i  179-4  179-.  I‘'l'n8'r  . 

-.4 1  -  .An  '  **  Rt>'''‘  . 

66';  68'4  64'-  J^iP'-'s.n!!  Minus  .. 

15',  14’.  n'y,  5r(-th!w<.,\  . 

102'.  .  I'S'  ,  ion  ,  ,  I**!!!.' 

136';  133':,  '  omniurc.,  . 

135  i:i3':  133'.  ’ominion . 

-j-.-*  ‘  ^  .*  j  1  Hamilton  . 

.53't  .50',  .50,:  '’’’tiunal  . 

111'.,  112'.  lOi'i  y<'r(h4ii.s  . 

21  19',  I')',  No..!.,cotia . 

om  93  !I3'-  . 

1.53n  I5:t',  1,531.,  ■*"•''‘*1  , 

18*.  46',  46'; 

44  ‘  IP  .  41'. 

59 'j  5"  ’  y"*  ^  . 

I71\  1‘  )  '  i-oaii.  Tni'.l,  Etc.- 

1271.1  I2T''!  121'  .  ''*'"•'1“  l,an(lr,l 

"I"’  48*’  IX-  •  an.  lermanent. 

199',?  jtiK  108'  .  *  cniral  <  anada . 

**!'  I9''4  19'  ^  oluniui  Jnvi'st . 

"7'^  "t»'j  76’^  Hanultoii  Pruv  . 

in'*  108*,  108M  . 

19  I  .  :  l'>^  D  " 

n')i  up,  .’111  i'""-  Mortgage . 

CD  pn:.  Ik»l|(|s 


Mckin.,  Dar.  . 

Nipissing . 

Petejson  Lake. 
Uigh*  of  Way.  . 
Sharurock 
Seneca  Superior 
Temiskarning .  . 
Trethewe.'  .  .  .  . 
Wcttlaufer  .  . 
York,  Unt . 


Scpl.  510 _  4,1. ’3.872  4,uS>,o5U 

.  unuH  PuwLii. 

i.n  •  i'ju  , 

.  ilU3,137 

.  10),.9l  K*7,2Uu 

.  . .  luu.ila 

.  Uu.lo.. 

.  111,18.  iU.),4'Ju 

.  lil.iht  16.>,U1 

.  in. 701  K»6..'22 

n-.3.2  112,3.51 


Memhers  i^Ioinjeal  Stock  K’xciiaiigc 


Jiirrease 

$4,UU7 

878 

T3;)l 

fr.oyj 

5,996 


-(  I'v'brua 
March . 
April .  . 
»  .May.. 
Ju;.e.  . 
July.  . 

Scpiv-m 

Uctebe, 


Stocks^  Boride,  Investments 

Canada  Life  Building  ::  Montreal 


XEW  YORK  TRADING 


Increa.^.*  1 
$  1 1.989 
n.63r 
11.634 
1L  0  ‘.8  \ 
It'.loJ 
9,3  a3 


GroA^ 

Jaiiuar., 

Kebrua; 

iar 

Apn\  . 

•day.. 


I  Fluctuations  of  the  leading  active  stocks  of  tee  New 
York  Stock  Exchange  as  compiled  for  the  Financial  Times 
Jenks,  Gwynne  and  Company  of  Montreal  and  New 
i  \ork  were  as  follows:— 

I  Week  ending  January  6. 

I  Am.  Beet  Sugar . 

I  American  Can . 

I  American  (^an.  pr . 

’  American  Car  &.  Foundry. 

’  American  Locomotive.  , . . 

;  American  Smelting . 

'  American  Smelling  pr. . . . 

American  Snuff . 

American  Sugar . 

American  Te!  &  Tel . 

American  Tobacco.  ...... 

Anaconda.  .  . 

*  Atlantic  (.’oa.-^t  Line . 

Baltimore  &  Ohio . 

Bethlehem  Steel  . 

Brooklyn  Rapid  Transit.  . 

Canadian  Pacific  . 

Central  Ivcaiher  . 

Chesapeake  &  Ohio . 

Chic.  A:  Great  W'e^tern .  . . 

(’hie..  Mil.  &  St.  Paul.  .  .  . 
f  Chic.,  .Mil.  &  St.  Paul  pr.  . 

(  hicago  &  Northwest . 

Chino  Con.  Copper . 

Colorado  Fuel  &  Iron . 

Consolidated  (»as . 

(’orn  Producli^ . . 

,  (.’orn  Product.-  pr . . 

Delaware  &  Hudson  .... 

Dif^tilling  Securities . . 

Erie . 

Eric  1st  pr  . 

General  Electric  Co  . . 

Great  Northern  pr  . 

Great  N’o-lhern  Ore.  subs.  , 

Illinois  Central  . 

Interboro-Metropolitaii .... 

Inter- .Metropolitan  pr . 

international  Harvester.  . . 

International  Paper . 

International  Paper  pr.  . . . 

Kansas  C’ity  A*  South  .  .  . 

Kansas  ('ity  A:  Southern  pr 

i/chigh  \  all'.*y  U.  R . 

Liggett  &L  Myers  Tob.  C’o.  . 

I.ouisville  &  NafhvilIc . 

Maekay  (  ompanies . 

Miami  Con.  Copper  ...... 

M.  S.  P.  A  S.  Ste.  M . 

Mo.,  Kansas  &  Texas . 

Mo.,  Kansa-f  &  Texa.^  pr. . . 

Mi«souri  Pacific . 

National  I..ead  . 

National  I^ead  pr  . . . 

Nal.  K.  R.  of  Mex.  2nd  pr. 

Nevada  Con.  Copper . 

New  York  ( 'entral . 

Norfolk  &  Western . 

Northi'rn  Pacific  . 

Pennsylvania  Railroad ..... 

People’»i  Gas  A  (vukc . 

Pittsburgh  Coal . 

P.  T..orillard  . 

Ray.  (  on.  Copper . 

Reading.  . . 

Keputdie  Iron  A  Steel . . 

Rep,  Iron  &  St(*el  pr . . 

St.  L.  A  S.  F.  2d  pr 

Southern  Paeitic  . . 

Southern  Railroad . 

Tennessee  (’opper  . . 

Texas  A  Pacific  . . . . . 

Union  Paefic  . 

U.  S.  Rubber  . 

V.  S.  Rubber  l5t  pr . 

U.  S.  Steel . 

U.  S.  Steel  pr  . 

\  irginia  Car  Chemical 
Western  Lbuon  Telegraph,  . . 

Wcftiiigliou^e  Mfg . 


S'-;. timber 
(.ii-fooer .  . 


iVIcDOUGALL  &.  COWANS 


ILLIN01>  BR.iCTIO: 


Decrease 
$4,291 
10,2*9  7 


Members  ol  die  Montreal  .Siorit  Exchan;*e 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


lary . 
uury 


OTT.4WA 
(Jl  LBKC 
ki ALII  AX 


WINNIPEG 
\ ANUOUVEB 

joh*n,n.b. 


DIM  Til  MPLKIDR  TUACTIO.V 

Net  191)  1911 

Jai.uary . 55:2,836  $3o,30l 

l*‘»'f<ruary .  2?>,.’5  7  >  o2,84S 

March .  34,936  '15,169 

April . .  Jb.-iOT  4»'.8U9 

Ma. .  2V.„53  D),ti45 

JuiM' . 8,631  62,164 

J'ily .  5. .5,91  7  .58,83) 

August  .  5i7,32>  06,099 

’)O  Tnb<?r .  37,5{58  11,003 

9  moti.  to  Seplemibcr  5iO.  2ct,996 

NUUillLKN  OHIO  TRAC  TION. 

:  urplu.s  1915  U'l  l 

.jttfiuary .  $98,86'')  $99,o69 

}  » tiruary .  !‘i>,46>  93,123 


Decrease 
$2,468 
3,973 
10,224 
20,351 
23,092 
43,533 
251,868 
18,771 
6.61.', 
1 52, 923 


KEN.NLTH  MOLSON 


Motiih(*r.<  Monircal  Stock  Exchange 


STOCK  AND 

Tflfphonc  M.  !1H,  IM.» 


BON  D  BROK  ERS 

hi  .ST.  FR.VNCOIS  XAVIER  STREET 


i  JeiTcaae 
$.809 
♦2,33  V 
3,65  / 
lb,6'’j2 


ORi;  SHIFMLMS. 

(i  ubnil  Nuciscl.t 

1,1-  I'.ono.ooo  oiinrcs  of  .'-ilxcf  bu 1 1  lo ii  wo 
p'‘d  rttnii  the  (’ohalt  coinp  dnrliiii  1915.. 
l♦•<l  o*  .$  1,626,5*05.  Thi.s  is  entirelv  opoii 
I  ."’i  i  pi  10  ■  lit  .s  <»f  .*<il\i'r  01  «•  and  coii(»*n- 
.‘-huipcd.  (»i  alLboni*'*!  .sliippcd,  nvoi 
lioir  tin-  jitaiui  total  wns  .•'^liipto'd 

;  Dominion  liLdin.  i  i«'n  was  m-M  lo 


Surplus 
.lanuary  .  . 
I'libroary . 
.March .  .  . 
April .  . . . , 


Jjecrcasu 

$14,646 

*’<’,635 

2,77b 

9,898 

44,273 

42,172 

40,963 

8.035 

23.788 


Bl  V  AM)  SELL  NEW  YORK  STOCKS  FOR  (  ASH  OR  0\  YIARGIN 

ORDERS  EXE(  I  TED  ON  I'KINCiPAE  GRAIN  EXCHANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


5ugust 
'» pu  raber 

)(■(  liber.  . 


51  ST.  FRANCOIS  XAVIER  STREET 


95  TEL.  MAIN 


IKlMIIAH  LLM  TUir. 

1915  wnx 

.  411,32')  $11,697 

.  8.5H1  9,717 


Nci 

)*'  January. 

hebruary 
:d5.  March.. 

April.  . . . 

.000  May.... 

,iMMi  dune .... 

J  July. . . .  .  .  - . . 

7:;  t  August .  3.5I9o  8,277  4.8S7 

>»'p(rrnber .  8,3511  1,051 

PORTO  Bl(  (I  RY.  C  O. 

Nfll  1915  1914 

•January . .  $5iJ,445i  $30,837 

hel*rijary .  .U,076  513,379 

.March  . . .  .itkOl'i  35.852 

April . .  2'5,722  29,701 

May .  39.8-9  26,893 

June . .  27,681  25,107 

.tuly .  28,07rt  510,193 

August . .  31,41'^  31,234 

September .  32,490  29,51151 

Oct(»hpr .  513,557  27,773 

Nuvt'mber.  . .  514,573  51L2'53 

.  11  moa.  lo  Nov.  30 .  341,5517  331,429 

'  UEMEBABA  ELECTRIC  CO. 

Net  1915  1914  Decrease 

January .  $5,413  $5,700  $287 

February .  4,245  4,369  124 

March .  4.0U  4,875  »G4 

April .  4,088  6,128  1,040 

May .  4,162  4,827  665 

June .  3.421  . 

July .  3.7V7  . 

August .  4,479  .... 

September .  3,834  .... 

MONTEREY  RAILWAY. 

Net  1915  1914 

January .  $64,883  $59,7 

February .  67,856  67,7 

.March .  67,494  55,3 

April .  62,2516  55,7 

May .  71,506  54,3: 

June . .  67,132  61,^ 

August, .  70,904  79,0' 

Soj)t#'mber .  t>7,198  57,7' 

October .  'r5j,l64  60,61 

CAMAGLEY  COMPANY. 

1915  1014  Increase 

$6, 80S  $6,343  $654 

7,311  7,832  t521 

6.837  b,8ll  26 

.  6,38d  . 

6,736  7.267  4581 

6.557  6,347  $210 

6,320  6.484  1164 

increaae. 
iDecreaae 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  (.overniiient. 

For  Permanent  Investment. 

Canadian  Securities  of  af!  kinds  Bought,  Sold  and  .4ppraised. 
11  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DE.4LERS  IN  BONDS  iii  ST.  J.44IES  ST..  MONTEEAL 

Cubic  \ilUrC5S-*'GKAUKOnNE.' 

Codes:  tilebers.  Western  C'nloii.  A.U.C.  •Itli  Ldltlou,  Kirtb  Vloatgomer, 


1  iiTjeane 
•il,60S 
S!,101 
i.235 
a, 981 
»t,&86 
*a,484 
a.lKi 
•184 
3,177* 
0,784* 

a,:i20» 

10,107* 


O'Brien 

Buffulo 

Nipissiiii 


I  L>SLE.4>CE  MERGER. 

.Notice  is  given  in  the  Canada  Gazette  that 
the  Sun  Life  AssuiMnce  Company  will  apply 
to  Parliament  next  session  to  amend  its  Act 
of  incorporation  in  regard  to  a  number  of 
i  matters,  laduding  the  securing  of  the  right 
to  increase  its  capital  stock  by  sums  less 
than  a  million  dollars  if  so  desired,  and  the 
repealing  of  a  section  of  its  Act  applying  Its 
capital  of  one  million  dollars  solely  to  the 
“life  branch”  of  the  company. 

Application  will  be  made  to  the  Treasury 
Board  to  sanction  an  agreement  entered  in¬ 
to  between  the  Manufacturers’  Life  Insur¬ 
ance  Company  and  the  Sun  Life,  whereby 
the  latter  company  vnll  reassume  the  policy 
and  annuity  contracts  of  the  former  com¬ 
pany. 


iV.'ii  ay  ainat  k  bonds 


For  tho  year  to  date  bullion  shfprncnta 
have  been  approximately  as  follows: 

Mine,  Ounces.  Value. 

Nipis.sing  . 6,187,307.33  S3,l("i,34*i.r,.'{ 

frown  Reserve  ....  .'!86,670.00  194. too. OO 

Dom.  Red .  898,660  00  446,4  17,77 

Caribou  Cob .  80,683,00  40,332,50 

O'Brien  .  518,938,13  241, 61,6, 96 

Buffalo  .  820,163,01  405,500,00 

Crown  Re.^erve 

(Silver  Deaf)  .  26,250,00  13,500,00 

Minins  Corp .  318,574,40  163,423  19 

Trethewey .  2,321.00  1,148.00 

Miscellaneous .  4,054.00  2.021.44 


CAWTHRA  MULOCK  &  COMPANY 


mVIDKND  PAYMENTS. 


Members  of  Toronto  .Stock  Exebduge 


Cable  Ad  tress*  Cawlock*  Torootn 


Kato  Pay'ment  Of  retard 
2^0  Jan.  15  Dec.  31 

1 '  U  Jan.  20  Dec.  31 

DaVo  t’T'b.  I  Jan.  21 

Frb  L’»  Feb.  5 

ft' r  .Ian.  20  Dec.  31 

1»4%  Jan.  15  Dec.  31 

Jtn.  15  Dec.  16 
l»i%  Jan.  15  Dec.  31 

2'o  Jan.  15  Dec.  31 

.SI  50  Feb.  1  Jan.  14 

Jan.  3  Dec.  22 

Feh.  1  Jan.  16 

F>H%  Feb.  1  Jan.  15 

Jan.  15  Dec.  31 

Feb.  1  Jan.  17 , 

2H%  Feb.  1  Jan.  IS ; 

Feb.  1  Jan.  21 

Jan.  15  Dec.  31  i 

Jan.  Ifi  Jan.  i 

Uj  Feb.  1  . 

Feb.  I  Jan.  LS: 

13^%  Jan.  15  Dec.  81  * 

Feb.  15  Jan.  31 


I  'Stock 

teell  Telephone  . 

fc^a  K€»sl*  .Mine,  .  .T . 

penman?,  pfd . 

iNipiP^'ng  . 

mom.  Textile-,  pfd .  -  ,  > .  . 
tDom.  Power  S:  Tran,  pfd 

fTuckette,  pfd . 

pMont.  Telegraph . 

^ranby  Mining . 

fWrn.  A;  Rogers,  pfd  . 

^ank  Nationale . . 

iSteel  of  Can.,  pfd . 

[Hillcrest  Collieries,  pfd . . , 

[imperial  Bank  . . 

Merchants  Bank  . . 

[standard  Bank . 

[Can.  Explosives . 

[Maple  Leaf  Mill,  pfd . 


BANKERS  AND  BROKERS 


royal  BANK  BUILDING 


TORONTO,  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Authoritatiue  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Stteet,  Montreal 


Increase 

$5,135 

10,114 

12,111 

5,519 

17,173 

6,277 

8.141 

9.428 


Marconi  Wireless  Telegraph  Co.  of  Am¬ 
erica  announces  a  contract  which  piovidcs 
for  the  Installation  of  wireless  apparatus  on 
36  freight  bargees  of  1.400  tons  each,  ivhlclj 
will  furnish  cheap  transportation  on  'h< 
Mississipiu  River.  Route  extends  fioin 
Minneapolis  to  N'ew  Orleans.  This  contiac 
is  second  in  size  to  the  Standard  Oil  con¬ 
tract  of  last  summer,  when  32  vessels  of 
the  Standard  Oil  fleet  were  equipped.  Mar¬ 
coni  earnings  for  1915  are  considerably  in 
excess  of  1914.  Alaskan  stations  are  now 
in  operation  and  the  machinery  for  the  Cape 
Cod-Norway  stations  is  being  installed. 


EXTEND  FARMERS’  CREDIT  MEASURE. 

Ottawa — An  extension  of  credit  to  farm¬ 
ers,  with  the  object  of  increasing  live  stock 
production,  will  be  the  subject  of  a  bill  to 
be  introduced  this  .session  by  the  Minister 
of  Finance.  Last  session’s  legislation  au¬ 
thorizing  a  lieu  for  advances  to  farmers  to 
purchase  seed  grain  was  confined  to  ad¬ 
vances  made  early  in  the  year.  It  will  now 
be  indefinitel/  extended,* 


[Cftmagucy  Electric  . 

International  Nickel,  pfd. 
•'Marcus  Loew’s  Theatre,  pfd 
Kaministiquia.  ......... 


Not 

January. 

February, 


YOU  NEED  XOr  TIE  I T‘  YOUR  MONEY 

for  a  long  term  to  get  IJie  beuefit  of  l.st  Mr.rig.igc  Se.urity,  We  will  pay  you  664 
for  any  term  from  one  to  live  yuaii'.  am!  it -posit  with  a. trustee  an  ample  miu'glB'  of 
First  Mortgages.  No  bottler  about  colleetions. 

THE  EMPIRE  LOAN  COMPANY 


:  HERON  AND  COMPANY. 

!  Heron  and  Company,  members  Toronto 
Stock  Exchange,  have  removed  to  new  and 
(yjmmodious  offices,  4  Colborne  Street,  To- 
^Qto,  Traders  Bank  Building,  ground  floor. 


WINNIPEG.  MANITOBA 


f 


Tin:  FINAXC  lAL  THIKS,  MOXTRKAL,  SATl  UDAV,  JAXI  ARY  8,  lOlH. 


I’ROI  K>S10N  \i  cxuns 


xicGititKir.  Casqran,  Mitclifli  S  Cisqrun 

<  4H(.K  «|\.  >1114  III  I  t..  IIOI  1  . 
>nt»OI  (  Kl  M  >t  >^  A 

-i}  >  f%mr  (  fcw'i.  K  \  \  W  \  -  .  .  K  t' 

.  U'lf  M  \i  -  K  A  i  »  n.K 

^Tr’M  MrlV  .iTh,.  .1  1 

x.iNn'  •  »  *»  I  <  r 

M  \  Ml  "  Vv  \nKI>T}  1  Tv 

\  •  1  •  .  :,..c  ■  >•  ’• 

rr’  *:  V  ^  vwr  v, 


C.  H.  CAHAN,  K.C. 

1  AK!.i'  "I  AN  .  .  - 

1  rAii4fH»rc Atlod 


i»i  tlUA  vonu>jni>.  or  oniry-  »“ni. 
w  hit  M  in  (hr  opinion  I'f  t!w'  nr." 


IV#'‘r^Dl>iAU  iTinV  VnTli'V  "innl.iv  to  tho-r  i»r  \Iua  voinpan.N.  or  oniry- 

UKI  iflxA  I  IU*>  AIMIV  n  hiiMn.\"s  x\  In.  h  in  (hr  opinion  <.f  th. 

- -  -  -  - - - ■  <l»rrriots  ot’  Hn>  ronu'.uiy  la  rapablr  of  hnn^; 

“St.  lauroncc  Fish  &  Meal  0>.»  -.'nihutrd  xiirmiy  <tr  liuUrrotly  ti 

'  lliu>  w  iv'iu'fit  Un.*=  loinp.inj.  Mini  to  rsinVilish,  pro- 

Incorporated.**  moi«'  or  i>t}u'ruiM'  .ij^sist  ;iny  Muh  otliorrom* 

^  inm\  t*r  oi'inpanirs. 

PI  ]>l,K'  \i‘TU'i:  hereby  jitxin  ibat  nt^  ili  'I'o  i>mii'  inllx  |‘:in1  «hnrr?.  bondr.  rt.  * 

\U'i  :i.t  i^*uebee  x'onip:uue^'  Aet.  ItMtei  hentint.«*  or  t'tlnr  .e.  nritirM  for  the  paxment 

p.ilent  h.i\K  been  ijijued  bx  the  Inen  .  Mher  in  x\hole  t*r  in  pnrl.  for  jinv  prep<  rlx, 
;•  i.Min-vJv'X  ernor  o:  the  Tioxinee  oi  uHiebte  real  or  personal,  nntvable  or  iininovabli-.  |»ro- 
etannK  xiatc  the  K>th  aax  of  Oeeeinbi'r.  r.M :«.  pivtx  rifthi.'J.  lease,  lieense,  ooneesfion.  biisl- 
nu  t'rptirMiii  ^;  Me.^M  s  t^anniel  Williani  J«i'xxb>  franehise.  mnierirtkinj?.  power,  privi- 


.lireeiots  of  thi>  eonm.iny  la  eapable  of  boin^;  ‘l>  T(»  applx  for.  pm 
t'fuliuted  M»  tiireellx  <ir  liulirretly  to  <imre  any  p.Ueni..  lie* 

iv'iu'fit  Un.*=  loinpanx.  ami  to  esiaVilish,  pro-  •  sions  ainl  the  like.  eoi;i« 
molt'  or  i>theiuise  assist  any  siuh  otliorrom-  noM-e\olur  lx  e  or  linv 
panx  or  eionpanies.  ^e.  r»M  or  t»iher  inform 

iM  'I'o  i."Mi('  iiillx  i‘at.1  shares,  bondr.  rt*  -  lion  xxhiih  max  seem 
hentiuts  or  .'tlor  .e.  nritirs  for  the  paxtnent.  for  any  t>i  tho  pmpos<'.  of  ilie  i  ompanx.  o 
.Mher  in  x\hole  t*r  in  part,  for  any  prop<rtx.  ilu'  artiuisit  ion  of  xvhuh  ina>  .  .'om  dir.rtl 
real  or  personal,  niovahle  or  iininovabli-  pro-^or  iiuilreetlx  to  benefit  the  eoinpanx,  ami  t 
pivtx  rmht.s.  lease,  lieense,  ooneession,  bnsl-  use.  t'Xx'r**ise.  develop  Koant  lleenn'.-'  m  re 


smlai'le  or  iiMixeiijenl  for  the  bum-  trie,  uboumatie,  hxdraulie,  f»r  othm  poxver  or 
•  f  the  eionpatn  .  forec.  for  any  pupposc  for  xxhieli  the  shMio 


ill  T(»  applx  for.  pmelia."^e  or  ollierxx  i.-e  ae-  max  be  n.aed,  and  to  eontraet  xvilh  an.v  eom- 
<imie  any  p.Ueni..  I le.  iuse.'-:.  and  .•in>  eonees-  pany  or  person  upon  swell  terms.  I'.a  arc 
sions  amt  the  like,  eonierriim  aiix  o\elusix«*  xn  a^^reed  upon  to  eonneet  tlie  etnnpany’s  lines 
noM-e\elur  lx  e  or  liniMed  l  ights  to  use  Riiyiol  xvire.  poles,  tiiniirls.  eondnit'^.  worK.s  .and 
MM  r»M  or  iwber  infoiimition  as  to  any  iiix  en- ,  npplianees  with  tho.se  of  .any  .«w(  b  eoinpany 
lion  xxhieb  max  seem  e  tpahle  t>f  beinu  u.";ed  j  or  prisons;  and  ffenciall.x'  to  eariy  on  the 


'  SCHUMACHER  MINE. 

Loi-atcd  ImiitpdiRfi'lT  Ad.lolninff  tho  Me 
tyn*  and  .Xeme  I’ntpiTtlps,  In  Sanip 
BpIIs. 

A  new  circular  by  Fleniins  &.  .Marvin, 


.itwj  Aiex.umer  Kixes  Hall.  Kin^rs  x'.  un>eU". 
i»ui  x'.aMiinr  I'.ipine.aw  x\*utiii  e.  adx  ov'aie. 
1  ev-  Kiuh.  .oixev.Ue  and  llarix  iloimb. 
iownt.A’M.  t«;  the  rit>  andl  ixistrut  oi 

Montreal,  for  the  lollexxinfi:  purposrs 
1  To  el  ret.  pLi  eh.ise  oi  l»thel  x^l^e  aeijwire. 
atni  t.*  hi'hi,  v*v\  n.  oper.ate.  manai;e.  sell  or 
..;ne:  ;.ve  oi.^pom  of  .i  ba  I  toil  ."humhter 
!)o;i.'‘e>,  paek.r^;  houses  and  other  «'stab^1^h' 
ir.riiis  lonmetMi  x\iih  the  i»px't*i4t ion  tlureoi. 
.ri  :!.»  p^^paratiO^.  iiuanufaelurt'  and  ."ale  ot 

•  ord  p;  ooaot>  to  bwx .  ^ell.  iniporl.  i-:\poM. 
K..1.  vhill.  store  and  ^ener.ally  deal  in  «V"h. 
lo-‘j,.-'.  v.ittU-  ,Ai:d  animals  for  food  produeis 
.  .  .t.l  kinds. 

1  o  o.irvx  en  anx  such  other  business  as 

•  ’-.i;.-  be  oonxeiuentlv  oarTied  on  in  oonjuno- 

x'-Mh  the  forei;oins, 

T-‘  aoiiiJire  all  or  anx  pait  of  the  uood- 


y  unseU".  h'ue.  or  f<»r  the  'iliares.  bonds,  debentures  or 
adxov-aie.  otiu  r  seowiitus  of  anx  other  lompanx  xxlneh 
*imh.  at  Oil"  t  ompanx  ma>  l.iwfwlty  ae(|iiire; 


(m>  To  eoTisolidate  or  a‘.Tin1t;-,ainalr  with  meiu  »ir  part  pax  im  iit 
anx  oihop  eonifxanx  hnvinR  purposes  i*r  oh-  personal.  nio\-ihje.  inini 
.:ri  t."  altogether  or  in  part  similar  to  thiv  e  of  an>  rights  and  e«»m 
of  this  ei>nipnn>.  I.aenuired  by  the  eompa 

till  To  entir  inti*  partnership  or  into  'inx  (n)  To  issim  rioeipi.«5 
irr.i  iiR'iiimt  for  ."haiiim  profit.®,  union  **r  in-  xxise.  for  ni*  reha  ndise  stored  with  the  eom- 
ie?e."l.".  oo-oper.atloii.  .uoiit  advi'iitnie.  roeip-  panx;  io  hnd  iimmx  lo.  Riiarantee  the  ron- 
roo.nl  »  on*  «  .-‘."ion  or  *»iin-r\x  i.'-'O,  xx  ith  any  per-  iraet.s  of.  o*  .>i  herxx  is*-  .-issjsi  any  p»‘r.":i»n. 
'■.»n  **f  iMuntenix  oartxmR  on  or  t'lijraRi'd  in  firm  or  tfuiip.-iny  xxilli  xxhieh  llie  eoiniwni.x 
,in.\  hiiMiie."."  I'l  tr;nw"a*t  ion  xvhich  this  **1111-.  max  ha\*-  hiisine';;  iMlalh»n.®; 

p.iiix  IS  .lutloxn/.t  d  ti»  enj-.'ipre  in  or  e.arry  on.  <*•>  Noixx  ithst-mdinR  the  provisions  of  .-^ee- 
*•1  anx  hu."Uie.""  or  tran.^aetion  eapable  ef  inoi  }t  of  the  saw!  Vi  i, 
ru'iiiR  *'on<iui  t*  d.  in  tlie  opinii*n  of  the  *lne.  -  ipiTre  ami  t*>  oxx  11.  liohl. 

"  of  tin."  *  *>mp.iTix  .  .so  a.®  diriM'tly  or  in-  ."hares.  ch'h*'nt  wres.  h*»ii 
<l;re*  t1>  ii»hemfit  tin.®  eoinpany.  and  to  t  tk*'  ties  of  any  *i»mnanx  o 


for  any  *>f  the  puipoM'.  «>f  ilie  »-*>mpanx.  or  ;  biisiness  of  peneralinR-.  pi  odiieinj;.  an<l  trains-  .  ^ 

the  aciiuisit  i*iTi  of  xvhu  h  inn\  .  •M-m  dir*  rt  ly  ,  mittiiiR  steam,  elcelric.  pneuinatie.  Iiydi  au-  A  IlCW  circular  by  FlciuinS  &.  .Marvill, 
or  iiulir.'.tiv  lo  Ix'iiofit  llio  .oinp.niy,  .•itol  to'lio  or  olh.  r  powor  or  for.r;  to  ;iri|Uiro  by  referonro  b.  (hrir  offcriliir 

u.s»'.  t'xeri'ise.  *h  ve1op  Rrnnt  lleeii.u'.s  in  re-  •  lease,  piirehas**  or  i»t herxx  i.se.  .«( ea m.  electric,  rciCItnCO  to  lliCll  onciiim 

.'jieel  of  «»i  otln-rxx  ise  turn  to  neeount  the  peimmatie.  hxdrniilie  *ir  other  poxx  er  or  force,  ScllUlliachcr  Stock  to  a  limited  ('XtCllt  at 

l»r*»p‘rix.  riRlits  *ii-  infoi  mat  ii*ii  s*»  acwmred;land  i*»  use,  mcII.  lease  or  otherwi.se  dispose  _ 

itn>  '!'«•  issu*-  .iml  a!l«»t  fulix  paid-up  share.®*  of  the  same  and  nil  power  and  foree  pro-  CClltS  a  Sliarc,  Iioillts  OUt  that  tllC  nilllO 
or  11...  ,  .vi.u  I.  ..I  111.'  ill  i;.i>  -  by  iiio  .  omi.i.ii.v:  pi ,,v i,b-(i.  i.i"we'cr  i,nn,pdiatcly  adjoining  ibe  .McIntyre  a 


Mxluiate  or  a‘.mn1t;-,sinalr  with  meiu  *ir  part  pax  imiit  *>f  any  pr*‘pciix.  i»*al.  that  an.x-  sale,  d  ist  ribnt  ion.  or  1  ra  n*smi.s.®ion  of 


personal.  niox  -ihj«\  imnioxahh*  *»r  niixe<i.  and  el*M  trii*.  pneumalie,  hyilrnnlm  or  other  poxverjAcillc  properties,  thc  latter  Ol  wllicll  l| 

of  an>  rights  and  e*»nees.®ions  pureha.sed  or  or  foree  he.x  ond  the  lands  of  the  company  1.,.  .  1 _ 

.Tci|uired  by  tlu*  t  ionpany:  shall  he  .subject  lo  local  and  municipal  regu- |  Sldtcd  b>  Its  0\>  ncrs  to  bC  the  OllUal| 

(n)  T’o  i.ssiu-  i  i-i  t-ipi.®.  lU'Rotiahle  *ir  other- Hat  ioii.s; 


Hoilingcr.  The  formation  is  Keewatin, 


•  f  iimi  }t  of  til,. 

-  iiuTre  and  t*>  «» 


I  Al  l.  to  piireb? 


ie>  lo  inamilaciuiM'  and  deal  m  lops,  him-  ...  ,  . 

her.  innher.  xxmmxH.  rnet h  1  .and  all  artiele.s  into  the  different  bcits  can  bC  traced  Ihroil 
the  manufai-iure  of  xvhieluw  oo.l.  or  metal  en-  oii  fKi-ee  nronortio^  Thc  wclUKiio 
lers  ami  all  kinds  t.f  natural  produds  and  by-  UllCC  piopciUCb.  I  UC  WCil  JxHO 

pr**ducis  thereof:  geologist,  J.  B.  Tyrcll,  says  in  a  rep 

(f>  To  build  upon,  dexolop.  eul  1 1  va  t  e.  fa  nii,  . . ^..^..4..,  ..m  .1  » 

s'^llle  .and  ofherwi.^e  impia^ve  jind  utilize  the  this  plOpCrty  .  J  hCSC  Ucid  SChistS  « 


II.  liohl.  sell  and  re-i.-cue  llie  lamis  of  ilie  eoinpanx  .  ami  to  lea.s*'.  sell,  or  j  Ihe  continuation  Of  tllC  satUC  I'OCk  "Which 


\x  crop*  rix  M 

-M.x  opfy'ns,  c*Mu  *',">ion>, 
•  ;  X  lu.il.  firm,  assoi  i.' 
Ai.vi  tv’  p,ix  fvu  the  ^amo 
•  v’r  Im-tTV.5  or  in  p 


inv-iud:nR  .inx 


r  *MlH'r\\is*'  a*  <iuire  share,®  and  .®eeiirities  of  p,ix  for  tlie 


."hares.  d<'hent  ures.  h*>ml.s  and  otlo  r  se*  un¬ 
ties  of  any  *i»innanx  or  *MU-p(ira  1  i**n.  ami  10 


•  inpanx.  ami  t*i  sell,  hold.  }s."ne*-r 


fo  lh«'  Ilk*'.  *'i  aiA 

tu'ii  *'!•  vvoptwanon 

XX  hv'Uy  or  in  pai  t  m 
i*l  paxnu'nt  ov  full 


ur.t  tlerelv^:-.  to  .sllvxt  ami  issue,  a.®  fuHx  tl.er  in.inula«  turinR 


:■t'-l^^u•-  tin-  .".iiiu'.  XX  Ith  or  without  Ruarante*' 
'f  ptim'n.ii  .imi  iniere.®t,  or  otherxvis*-  to 
leal  XX  u  h  **r  to  xh."p.*s*'  of  the  Same; 

I  'l  r*«  e  u Tx  t*n  anx  other  luisinxiiSS.  'x  In  - 


i-ompan.x,  and  t*»  Riiarant* 


i-  ,  oflierxx  u"M?  de.al  \\  jtli  or  disi)o."-c  of  the  same  ,  .  .  ,  ,, 

i.x  and  to  .Mid  nnd  as.sist  hv  whv  of  bonii.®.  «d-  the  nch  gold-bcarJUg  VOIDS  Oil 

pro,.cnie«.  ana  .ue  character 


m  otherxxise.  xvhi  ii. 


M  vi  up  .and  able  shares  oi  the 

.ipit.a!  v''f  tli*  Ocimpanx.  xvhrtlu'f  .'Ubsiribeii 


»r  the  principal  *»f  i»r  dixidmiils  and  iiil‘‘re,®l  coiMnnn>.  or  in  the  m 
m  ."Ui‘h  sliar*'".  luojii."-.  oeh«'nt  ur<  rm  **1  Imt  i  la  mi.-,  and  Renerally  f 
ecurlties.  aiul  i.»  inanaRe.  onerat*'  ami  earryiim'iil  of  .®ai*l  laml.s: 

»n  iht  ?>r**t»''rt  X .  fra  ncli  isrs.  imderlakiiiR  To  purchas**  or 


.  im  ni  upon  any  lamis  h*  i.MiRi!iR  to  or  sold  hy  the  direction  oC  the  vcins  followed  by  them 


Meredith.  Maepherson.  Hague. 
Holden.  Shaughnessy  &  Heward 

lUrri'irr*  '‘♦di* 

1  ^  ’  M.  k  K  .  *.*.  X K  /. 

K  \  ,  K 


ELLIOTT.  DAVID  &  MAILHIOT 

n.»rfi'icr*  .anti 


%nnAn  Ilf'  hmUlin..  l^'  ^1.  -t.imrs^C. 


J  T*  sc!!  or  otherxviso  tlispo.«e  or  U’’' 

XX  >.y  c  or  any  p.irt  of  ih«'  propx  iy>.  nss'  ts, 
nndertakiiiR.®  or  Rood-xvill  «'f  the 
*\ mp.itix  .ind  to  .1x1  i  p*.  pax  im'f.t  i*’r  th* 
sair.v  xxhoUy  or  .n  part  in  cash  bt'iuV.  J^lx>x  k > 
vi  ether  sex'uritied  in  any  eorpxuaiion  x’T 
y  ’v.piny. 

T.x  .apply  for.  purv'hase  cxr  otherwise  ac- 
:■  .ir'x  patents,  Peense.®.  com'es.®i*»r..®.  and 
.  :fv*'  iont*'rr;nR  and  «'\elusive  **r  moi- 

X*  or  l;mite*i  richt  to  u.®*'.  i*r  anx  ^*0- 
-  -'il’.er  inforniatit'n  as  tix  aii>  nix«'n- 
.  c  pri-ix's.®  md  tvx  turn  to  av*''»unt.  st  II. 
or  exthei  XX  ise  deal  in  MU'h  patents.  )i* 
i-M  "  o*  x'or.v-x'ssions  : 

•'  T  ■'  aeoiur*'  and  hold,  .and  to  ,'=e!l  t't* 

.>•  *' .Txx  •  <0  d’>p  ''se  x'f  tl.^  >iO’-U.  ."'.mr*-"-.  s*’*'u- 
•.  'S  or  undeii.ikini  of  .ar’>  *xther  iompaiiy 
’  \\  .1..;  for  v'ne  o^  its  •■*l\  »'*ts  the  everv’i."*-  ot 
’•>  •''f  :\  v  p.-'xver.®  O'*  thu"  t'ompacx-.  i-r  t*> 

;ts  ur-ierTakitm  «m  .a.®«e’.s  10  *'r  i-' 

;M'' i a*n:i t e  xx  :th  arx-  ."lu  h.  comp'itV'*: 

Tv-'  ;ssue  l^omis  aiui  d-- benture.®  .<*“cured  bill.®  .-f  l.adiiiR. 
upon  ir.y  er  nil  x-'f  the  e’omrnny'.®  propertx .  j  other  ricgoliab! 


e  th*'  *'P»ni*'n  *»f  tlie  *ln«'*tors  of  this  i*ompan>-  and  husim'ss  «*f  an.v  A'xirpor.n t ion 

it  i-*rip.iM*'  o:  hCMii^  *  *'11  venient ly  earned  x*m  in  xxlmse  "hnr*^.®.  hoink-.  fhdn  nture.®  *i 

•  *mn««  lion  xxilh  the  husine."s  xir  objeet.®  *»r  "♦'■•uriliee  are  lu-Id  b>  th*'  AM^upany. 

*'  Iht  tompii'x.  Oi  *  ah ’.ilat*'d  l*>  riiharn  e  tl;*'  r<  nium'f.i  t  mn  as  may  be  *leeinO(]  re 

\al;o-  or  i a  n*u  r  profitable  any  of  this  com- •  and  proper: 
e  p.inx  .®  i*r*'p»rt.\  or  rights;  ■  ipi  To  promote  or  a.s®i.®i  in  pr 

*  loi  T*'  .®ell,  lease.  «’\xhansc.  or  othervx  use  |  and  to  heeome  a  .®)iareliohjcr  in  any 
>  *lt;po."«  i'f  the  business,  property,  rights,  in-  i-u*x.  allied  or  oth»'r  r**mpnny  *-arrx  ii 
r  ie>.-.«Ai.  te.'ses.  fran*  hises  .iml  uruieriaking  of  i  having  ftxr  its  *d\i*'(  ts  th**  operati*xn 
’.Ills  cmnp.iny  x’r  any  part  thereof,  for  such  1  bii."iiiess  altogether  ot  in'part  siinila 
-  coiw"!*!*  rat  urn  as  th*'  xlircx-tor?  of  thi.®  com  •  o'  this  eoinpany.  .’unl  t*»  ent*'r  into  : 


■  in'isbliiM-boiid  <.r  'uf-b  also  j|,(,  same,  thc  cause  which  led 

y  lo  Dioniotr'  the  ‘-''**•''-  ^1,^1,.  formation  and  of  the  presence  of  gi 
or  otborwi.'o'  .n.  qutro.  and  !  in  them,  is  doubtless  (he  same  in  hi 


il  a.'^.'iimr  all  ov  nn>  part  of  thojeascs.' 


and  pniy  mav  think  fit.  ami  in  parti*  ular  f*'i  ■  monta  for  sharing  profit.®,  union  of  inter*’.->:l 

itui-  ."h:ii*  .".  hi>mi-^.  *i»'bt  nturcs  or  scciititics  *.*f  an.x  joint  adxmntnre.  re«  ipr*»eal  *M»m’epsi*»n.s.  oi 

rfie-  vih*-r  t.^npanx;  '  oi  lo-rix  i.«.*'.  with  >m-li  m  r.'-^oii  **r  ronipanx.aml 

*'11-  i*i>  i"**  proi'ure  the  company  to  be  llecn."-  n**tx\  ifhstan*ling  th*'  nrovi."ions  «tf  s*-*-tii»n  11 

oil.  *tl.  t  *  g'.M  *'i'«'d  *»r  ollo'fxvtse  r»'c<»Kniz«'d  many  o  th*-  ;.-iid  Net.  i.»  tak**  or  olher\vi.®e  a**uuire 
)i-  f.'tMoun  *  ountrx-.  ami  to  xlcsignite  p«  r.®**n"  sh.ni*'"  amJ  s*'*'uri ( i*'s  of  simh  *M»iiipan.x  ami 
tiu'iiin  .iti*>rnexs.  »'r  rrprcscntatix  e,®  *>f  to  p-yx  r*»r  tlie  same  wiiolly  *>r  ii.’Ttlx  m  <*a."h. 

t'r  till'  «*-’npany  with  poxx  er  to  reproseiii  tlm  hat*':.  h*.nd.  nr  (.thcr  .se*’'urjti(‘S  of  the  *-t*ni- 
.'11-  *'  *nip.»n.x  in  nil  matter.®  a*-«onling:  to  thelaxx.®  panx,  ;iml  i**  liold,  s»'ll.  re-i.®.®iie.  xvitli  oi 
any  oi  ."in  h  foreign  xonntry  .irul  to  axM’ept  ^^t  ivi.  *'  xx  iiln*in  guar.iMi*'e  of  prineipal.  iiit*-r*-»®i  niu 
-  .»f  f.*r  ami  I’li  Inlialf  of  tlic  company  of  any  .iiviih'iids,  *.»r  ollu  rw  i.®c  to  d*'al  xxith  th* 
t *>  pr. i.M  s  or  su i i :  -aim- : 

to  ir>  T*>  diaxx.  make,  avccpt.  endorse  niul  <u>  To  a*-<tujr*-  any  un(i«‘rlaking'  or  hu.'i 

t  \'*  ut<'  proitiissory  notes.  luP*®  of  c'xchnng*-.  no:\'  slnnlar  in  xx  lioh'  «i!-  in  part  t«*  tint  oi 
red  hills  "f  l.iding.  warrants.  dehenture.®  ami  the  **'nip;in\.  i*»g*Mher  with  th*'  plant,  .stock 
rtx  .  lotlier  ricgoliab!*:  or  tiansfcrablc  insii  u-  g*>.Mi  xviil.  i  raiu  !il."0.s  ami  as>ct.s  *if  nil  kin**.- 


nb.iro  ^b.Ti-.'s.  b.-.p.V',  d.  b.  nlmcR  or  othor  n?f;oty,  bilsino.-y,  propnrlx.  prii  itoso.s.  ron-  Kloniine  *  -MMi-vin  Ib-it  ..n  i 

v.'.iirit  lor  iiro  loli)  b>  (bo  oo.pp:iny.  for  .=  iii  b  tr;io»y,  rishts.  ol)l  i(;n  t  ions  and  liabililios  of  .  1  *cming  &,  .Idivm  stale  lliat  on  t 

rt  innpt'ra T lop  ;ip  may  bo  doomed  roa sona bio*  an>  poraon,  firm  oi*  o»'tmpan>'  ojirr.vin;^’  op  any  t^eiHimachCI'  till*  development  work  lias  lie 

ami  propor;  bii.aiposs,.s  w  hiob  Ibis  onmpaii.i  is  aiithori/.od  confined  lo  iin  area  Of  about  loll  ..en  s 

cpi  To  promote  or  assisl  in  tooimdiiii-,  ti>  oari\  on.  or  an.o  hiismoss  similar  tlioreto  ii.ppo  levels  onlv  \  l'irsl-i-l.qss  lliree  on 

and  to  booome  a  slmroboldor  in  any  .siibsid-  or  posso.ssod  of  property  stiital.lo  for  (he  pur-  ,  loiis  oiiij.  .v  iiisi  uabb  mici-eo 

i'lr.x.  allied  or  oth»*r  e**inpnny  *‘arr.x  ing  x>n  «*r  ptisx’s  ihorcof:  puililiont  bilHit  ims  bCCli  filllbiicd  lu  il  dcj 

having  for  its  oh.iocts  tho  operation  of  am  i  ( Il  >  To  earry  on  any  oLlior  busincas.  whe-  of  600  fcct,  at  a  total  cost  of  $45,000.  Cioi 
bn.'-ino.ss  altogotlior  oi  in- part  similar  lotbai  ;tlior  mapiifaotiirlng  or  otborwise.  winch  may  cutting  OU  the  40*)  foot  level  has  iiern  Ullt 
o'  lliis  company,  .i  ml  lo  entiT  into  ari  ange.  .=  eoin  lo  the  .:ompan.v  oap.ihle  of  being  eon-  „  ®  oo,,  , 

ments  for  sbaring  profits,  uniop  of  iptero.-'l.  venfentl.-  carrici  op  in  eonneotion  ndtli  the  ''dj,  anci  IIlL  Siauoil  on  lIlC  000  loo!  level 

joint  adveninre,  rooi|iroea1  ooneession.s.  or  busiio.ss  or  objeets  of  tlie  eisiipaiiy;  JOSt  eoillpletcd.  In  (IcIOIlllining  Ihe  1 


iop  of  intere.-'l.  venfentl.v  carrici  op  in  eonneotion  ndtli  the  ancl  Ilie  SUlUOIl  on  tllC  000  loot  Jcvcl 

onees.'^iim.s.  oi-  biisjne.«s  or  ob.ieeis  of  tlie  eisppaiiy:  jost  eonipietcd.  In  dctoriiiining  the  1 

ir  eoni|ian\ .  ami  .  (i)  To  rai.se  ami  assisi  jp  raising  money  spcyes,  the  orc  i.S  esliniati'd  in  sight  a 

I.S  of  sootiop  ((  for  ami  to  aid  lij-  wav  of  boim-s,  loan,  prom-  nr.doible  <iie  mU  ldo..b.<.l  <,„i  I 

lieru  i.se  aofiiiire  ise.  enrior.some  nt .  guarantee  nr  ot  berw  iso- a  ny  I®  ’  '  jliol  .lOiC  OI  0,  Hot  liiOoKtti^  OUt,  1 

1  I'ompan.i  ami  i'c>rpora  1  ion  in  the  capital  .-'toel\  of  vvliieh  the  ilSUfCd  from  actual  Vt'ill  eouditioils  a 
tiarllN  in  ea.'-li.  l  ompaiiy  bolils  .-halos,  or  with  whioh  it  may  openings  on  the  first  Ihrcc  levels,  and 


bti.sjnoss  relatinn.r.  ami  to  not  as 


minv.  and  to  lodd.  soil.  ro-i.s.siio.  with  or  ployoo.  agent  nr  manager,  c'f  an.v  suoli  cor- 
wilhoitl  guar.inloo  of  iirinolpal.  iniorr.st  aiul  imraliioi.  and  to  gu'irapioo  the  port'oppani'O 


‘  or  tn'-T'oveablo.  present  or  future;  |  imtit.s;  :i 

jrito  .ar\  ari  angemoni  f.>r  the  ( .- 1  To  lend  money  and  to  make  ca.sh  ad-  i 
union  o'  inte-est.s.  so-  vam  o.<  to  eti.stomors  nnd  I'thcrs  having  lioal-  I 
!  le'nt  ad' .,'ntiire.  reeinroo.il  eon-  inge  w  ith  tin-  'Omp  iny,  and  to  gunrantoe  the  i 
'otherwise,  "’ith  an'  person  or  perlormnneo  of  eoiitracls  b\  any  such  com-  r 
e.irr'irc  on  or  intending  to  cany  pany  or  persons;  i 

whioh  this  .-ompanv  is  ati-  lil  T,'  disiribiite  in  sprcio,  or  otherwise,  a.s  e 


.an'^'  -nieh  com  ®  figured  lielow  iliid  feet,  save  on  t' 
lie  penopmaneo  Oft'  t’hutes  fifty  fcct  bclow  that  level,  vvlit 
poiaiiop.  or  by  thc  oic  has  been  proven  h.v  diamond  dril 
'il.'ms-'  -Xecording  to  a  rcient  reporl  by  .Mr.  Hot 

'ebaner,  navi-!'o*’'  the  company's  manager,  tlicre  are  4 
■r  vessels;  j  SIC  tons,  w  ith  a  total  value  of  f4o!t,5 
I*  *  If  o  t  11  or  w  i  Pc  j 


rw  ise  to  deal  "illi  the  of  eoiHrael,s  b,\  an.'  siieli  eoi  pola  I  ion.  or  b.'  thC  OIC  has  been  proven  b.V  diamond  (il'i 

,  ,1  .  i,,i  i  "I  b'-rsoiis  w  ith  w  iiom  the  '  oni-  j^ecording  1o  a  rcient  reporl  bv  .Mr.  lloi 

ml  lo  aetpiire  aiiv  iimiertaKiiig  or  bu-i-  pany  ma..  Iia'i'  Im.siness  relalions;  ,  , 

nof siuiihir  in  xx  «»r  iii  purl  1**  lint  *»f  <jl  '^I'o  build.  .ic«iulr»',  «»x\  ii.  *-hari*'*r.  nax’i-;  ^bc  COlllliau^V  S  niniUlgCl  ,  tllClo  «llC  ’1 

ihc  **'nip;iM\.  l*»R*Mh‘r  with  ih*'  plunl.  .stuck,  <iiu1  u®o  .®i<-a?M  niul  *»lh»‘r  vc.®.®xds;  S10  tons,  willi  a  total  valUG  x.»f 

xviil.  I  l  iiiK  !il."0.s  .111*1  jiSi'Cls  *if  nil  Uillu.^  ( I  'Pu  .ipply  for.  purchase  *»r  othcrxvipc  itjoss 

a. id  lo  «  aii.x  *ui  .ii.x  (*lli*’r  husinc.®,®  xxMi*  b  acquire,  any  paUni.®  of  invention.  tr.ide  ®  rn  *  ,  .  ..j.  ,  ... 

pnhic  of  bcinR  i’onx  cnicnl- ,  marks,  <M>px  rij?hts  or  •similar  privileges  re-  1  *10  plant,  buildings  ailu  Othfl*  Ofjil 
o!;n**l.‘*ii  with  siny  of  ll'.c  lating  to  or  \vhi*’h  may  be  xbjomed  useful  I  IHOnl,  inullUiips:  a  modern  150-ton  (*.'111 
•il*-uiaic*l  *lii'C(!l.\  or  md  -  to  tin*  xionipany  .®  biisinx'.i.s  lind  li>  sell  or,  mill  iimt  X'oninlotr-xl  rofinorv  a  wxtav  offi 


■  \vhi»  ii  may  be  xbjomed  useful  I  iHonl,  ineliuiipg  a  modern  150-ton  e.'ani 
any’.®  biisiiic.s.s  and  ix>  sell  or  mill  just  comiilctcd.  refinery,  a.-^say  offix 
MVioni  '*  *  •‘'foot  as  niaj  ancJ  superintemient’s  house  cost  in  1 


:  =  ne®®  which  this  •'oinpany  is  au- 
*'ir’'y  *■'?'!.  OT  whit'h  is  xMpihU'  of 
’■'Ted  so  .i«  *0  directly  indirc*'i- 

T*'  *''-''mr‘.irx  . 

.r-t’Me.'  ard  giv^'  ®ecT;r!ty  for.  ind 
re-jp.vr'ihl*'  :'o’-  ’he  paxuu^nt  ***’■ 


x  .:i  'u-d  *ui  in  .  otuu  *  l .* 'ii  w  ith  siny  *»l  ih.x.  lating  \o  or  which  may  be  xb'omed  useful  I  luenl,  mcliUliPS:  a  modern  loO-tOB  (*.'111 
*»\»  t  bj*‘ct®.  **!•  *  il«ulaix*l  *nicx  t  ly  xu-  iiixl  -  to  tin*  xionipnny’.®  biisinx'.s.s  and  lx>  sell  or  mill  just  completed,  rcfiiicrv,  a.-^sav  off 
U\  ix»  x-nlian*-e  ifix'  xalu*'  ot  xu*  t ax-ilil.t t x.  *>t b*  rxv is*‘  *lisp*»s*-  of  tbx*  same  as  may  be  u.v..  4.....*  ‘ 

I-  it  alizalixfu  of  or  n'lnlx-r  pr* »l  i la blc  any  xleemx'd  e\pc*lionI;  bUpeiinteilXit lit  S  hoUh<  cost  Ul 

lb*’  xMuiipanx's  prx*f»x'rt\  **r  right.",  aiul  lo  |  (1)  To  jxiiii.  x’on,"oi  hln  lo  .ind  amalgamate  liciobborhood  of  'm12, OOU,  Dy  Ihc  ind 


.'."•‘Ixx’xi.  .my  assets  of  the  conu»:niy  pay  fur  the  j.anu'  in  x  a.sh.  ."hares,  botuls  **r  wilh  any  person,  socictx'.  *  ointiai.x’.  ov  ‘  orpor-  the  year  the  properly  plant  and  cquiplll 


tb*'  dx'iix'nlurcs. 


partly  in  *  asli  ntui  partly  in  ati*.m  «  arr.\  ing  *xn  a  bu.«i!U'w®.®  similar  in  xx  bole 


har*.  .  b*iMxi®,  rl*-h*  iiture.®  or  other  sci  untu's  .shares,  bond.®  or  xix-bonlurcs  of  tli*-  *  ompaii.v  or  jn  part  to  tiial  of  tbi.®  <’«»nipa ny,  and  to 


*'\t  b.mc*'.  .iceounis.  lulni*'; 


I’xVIlp.'l  !!'• 

an.x  j>:irt 


f«*rmod  to  takx*  ov*'r  or  ot!i*‘r\\  k®*'; 
of  The  assets  or  lia- .  ir)  To  i-ni* 


Falls.Ckambers&Co. 

<  II  Mt  I  I  111  :<  V<  1  >>*  N  I  V  >  I  >• 


('0N"l  1  TIN*.  KNCINEER 


DeGASPEBEAUBIEN 

Consulting  Engineer 

-  K((V  *i  I'-l  KVM  L  III  n  HIM. 

r.  MONTREAL 


I  « I  viu  I'lii  i>  I'.m 

BRADSTREET’S 

V*  f '  .  .  :  W.  r.  1 

•  »l  l  lx  I  ^  IN  X  \  \  M»  i 
•  «l£4r>.  \liii.  \  iro..u>*r.  11. X. 

I  dmonfon.  \lm.  M.-trnihon.  x»ni. 

Hjilifni.  N  »*.  'I**nircal.  «tuc. 

I  ondon.  xxnt  <|  |}<- X{q<>. 

Ont  I  rroit**.  x»nf. 

.((•hr*.  N  P  Winfiipr:;.  'J.4n. 


UOHN  A.  PUUTON 

■|*'“rini^ndx'n  i  -  -'l<*NTIM  \l 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 


(  iipitcil  Eu!l.'  Paid  -  ."1. <100.000 
Re"erve  Eiind  -  -  l.OOO.OOO 


..M  ,,f  ;,,,v  I;,,-, I  '.  b.-lt.-'e'c". 

•  •*!•  ■  *.x:  iv”  1  r  i*.'*n.  firm  ov  ir*lix  i*iiri! ; 
*-r*!:x  re  dx  all  n-y®  ir.d  e\x'r*'l>‘^ 

T*'.t  «i*TX'  .-mx  busin-'.®.®  in*’!- 

•>  '  p*'rvr'.'**  *1 J  r  1  rf'**'ll  ’  .  •'  l!;*-  ■tI'.'*''*  t." 

•  The  eor'Pirx-  i®  ■r.e<'rn-'‘ri**'d: 

••  -  •  o-'  th*'  ‘"■•'mpaMy  tix  b*' 

-  i-rV-Mi'  *!'.•*  ^'■■»n  inc’n  *1'  x'anrtda 
\x  by  iiarie  o'*  "St.  T.mw- 

-V.  .  tr-.  i>vp'*r.i**'d.''  XX  itl*  1 

•  ik  .'•*  •w.->*!y  ih«xu-.iud  'bdla.-' 

tw<x  burd'ed  share.®  *■'  on**  bun- 
n-*:  r.-a.'-  qT'.d  the  *  iiief  p’  x-  *•-  “f 
•'*f  :h*'  <aid  <''<''mpiry  to  be  nr  tlie 
;ti  Thx'  rv'^x  i*'e.>  «>f  x'uehe.'. 
*k#v  ri''-.-c  •*'  the  Pre\;o.’ia| 

•  thir  t-'onrh  d.iy  *•'  Px’cemb«  »*. 

r'.  T.  SIM  \  nn. 

'  T'ro*' ’  p«' in  I  S*?erMtar.x'. 
i*q'’  r.-tuTur*'  *<•  rite!). 

y  .\pp1icant.®. 


Intern.ational  Exploration  Company, 
Limited. 

Pl'BLIC  notice  is  hereby  given  that  iindx'r 

t.h*  Fl^^t  Pa’*!  of  xhaptcr  T"‘  uf  the  Re- 


I’l)  Th*‘  burin*-.®.®  **r  pn 
pa»i  i,®  fr**m  lime  i*»  urn* 
III*')  *  of  tilt*  ;)*'t  *8  a  ml  t  Inn;: 
an-1  t‘>  t-xt'eA'c  *'  ami  *  njox-  ; 
p  TV  ib-i:*'.®.  anxl  *1**  fill  .®m 
Ihing.-*  ns  aio  in*-i*t*'nial  i* 
TM-nnnu-nt  **r  tio-  ao-u*- 
lb*-in;  anx'  p**'xrr  grannal 
h*‘’'*'m  ."hall  n.*r  in  anv  xx  a 
"tn*t*'*l  by  rcitvx'm'*'  tx> 
111*'  t*'rm."  **f  any  **tber  pj 
•ooxxtU  max  b*-  *ai'rH-d  oui 
pl*'  a  maniit'r  an*l  shall  h 


pnrp<*so  of  the 
m*'  lo  do  anv  *> 


pay  or  r^'x-eixA'  the  piixM'*  agr»'efl  upon  in  x-a.®h 
iiil*>  anx  arrangement.®  xxilh  or  in  paid  up  ami  non-a.®s*’.®.«al)le  share.®. 

niuhi*it*al,  l*>*al  <»r  olber-  bonds  or  dcb^nlurx'S  *»r  otli«r  securities  xu 
.s*-*  in  *  omlu«-ix«-  1**  the  *Mun-  guarantee.®  x>r  tbx;  «'umpanx  , 

•  r  any  **f  tln-m.  amt  to  x*b-  (uu  To  de\x;lx»p  or  assist  in  developing  any 


I  any  aullKAi  ilif.",  niuhi*  it*al,  lo*-al  <u  olber-  bond.®  x 

m-  w  i."L*.  that  iiia>  .s*  *  in  *  omlu«-ix«-  1**  the  *Mun-  guarani 

**r  panx'.®  **bjx'*-ts  *tr  .any  **f  tln-m.  amt  to  x*b-  (uu  1 
th.  lain  fnun  any  .smh  a ii I h**r i ( !*-s  anx  rights,  niixilini 

nil  nii'ileg-s  nn.l  '  Mn.  -.-:'iMn^  "  l.i.'li  "'v  biyine.-'s  of  ij  like  na  t m  e  or  geriiia ne  to  t lia  t  up-to-date  J.IanI,  vvitll';t  l  eeent  h -rciiorl 

nd  panx  ina.x  tlimk  it  tbsiiabl*'  t**  «>bl:*ni,  anxl  t*)  of  ihi®  *M*mpan.x,  ami  to  lu-x’ome  shareholders  .  V,  ♦  , 

lie  rnri  v  ..Ml,  .  S.  i  ti.-'-  ninl  .  onipl.'  "  iIli  .■in.'  in  tlie  .•'anic;  pmdUftlOIl  Of  $J.j.tlllO  tor  the  moillll,  .iml 

nf  .'Wicli  !i  iiM  ngriin  111  riglili.  pii'ileges  nnd  ini  To  enter  into  )i;i  rt.nei  sli  ip  or  into  .my  i.s  tluTefore  interesting  lo  (Oliipiire  1 
lUi  loner.-'sioii.' ;  , ,  I  -  r  y'''"’-''"’' '"S ,  nf"’ 't'-'  "uioiiiprin-  value  of  tills  and  t.Iie  aiijoining  ipropertit! 

e-  (s>  l(i  .".*-11.  *.>r  ot  li'-rw  IS*-  xii."p*)S«-  x>r  tere^i."-.  xM>-opt'rnt  n^n.  .mint  ndvx-nt  uro.  reci-  .  ^  •  i  xi  *  .  *  ^  *  i'  •  I 

m  111*;  properi.x.  rii^lii.".  i  ram  lu.®**®  ami  uiidx:;r-  procal  xM)ncx's.®ion  or  othx'rv.  is*'  xvith  any  per-  hearing  ill  Ulind  that  Jircscilt  results  ir(;| 

1*1  raking.®  *jf  III*-  e*»iiipany  x.*r  any  part  ilur-mi.  .-Aon  «*r  •Mun!)an.v  xariying  *ui  xu-  cngagexl  in.  the  Schumachcr  have  been  uhluiiud  fid 

11-  lor  Mieli  eon.-nieri.ijon  ns  the  eoiiip.-iny  may  or  about  to  carry  on  or  engage  in.  any  Inisi-  yniy  ton  acres  out  of  the  whole  lHU  aei 

X®  tliink  lit.  Timl  in  partmular  fx>r  stiarx.'s,  xlc-  nos.®  xu*  lran.®aot  i*ui  \vhi*’li  tm.®  ‘•xunpany  i.®  .  , 

i-  bout iirx's.  IxuhIs  x*!  otiur  se*'urilies  of  any  aulluuizx^d  lo  *-arry  on  or  engage  in:  pl'Operty.  i 

*\  t*ihor  *-o*npany  having  obJe*  ls  {iMogx-thcr  x>r  (u>  To  Ica.®e.  sxll  xu*  olherwi.sx'  ffj.®pxT.so  x>f  ■  ■  — - -  ■ 

in  |)art  smiilar  lu  tb**.'*'  of  the  c*unp.in> .  tu.U-  the  property  anxl  assx'ts  of  ll.e  xompany.  oi  ' 

r-  w  iitistatuiing  «h*'  provi."iu!u®  i>f  section  H  of  an.x'  part  ihx  reof.  for  .®iii  b  eun.sidera i  ion  as  II vmlso.hf:  xontrmmtiox  to  tiii 

la  ihe  saiil  Ail;  Ihe  eompan,'  may  deem  fit,  ineliifling  share?.  I’ XTKIO'i'K'  TIM* 

al  111  To  imtehase,  lea.se  eir  olherwis'c  ac-  debenture.?  or  sceiirities  of  .aii.\'  eompan.'';  '  *  i 

1-  qiiire  .ind  |.)  hold,  e\i  rei.-a;  and  enjoy  all  or  , ,,)  'p,,  services  i  endiTed  to  The  Canadian  Patriotic  Fuild  lliis  iusi  r 


nipaiiy  and  to  " 1’“''*  euniliaii.v  w 

d  upon  in  <a.sh  ho  free  oi  all  obligations.  'I'lie  title  to  t 
s.saiiie  share.?,  company's  properly  is  absolute  and  fr 
r  seeuriiics  or  fium  encumbrance. 

developing  anv  <*'  eoiiclnsion  the  circular  points  oiil  fh 


'•npan.'  earr.' ing  on  tllC  Schumacher  is  a  producing  mine  wi 


..Win  ma.'  I>e  (.lined  oiii  in  a.s  full  and  am-  lor  siieh 
1.  a  manner  and  shall  he  eonstnied  m  as  think  li! 
ide  a  .-en.si'  as  if  each  of  the  said  para-  Iniiiiires 
rapli-  d'fiiied  (he  objects  of  a  sepaiati’.  other  eic 
ist  (net  and  independent  company.  in  nart  ^ 

The  opera(i..ns  of  the  eoinpany  to  he  i  .'ir-  w  ilhslan 
,  li  on  I liroiinhoii t  the  Tiominioti  of  I'anada  ihe  .-aid 
nd  •Jsewliere  hy  the  name  of  "J n ternaliona I  iii  To 


■  il  stock  of  two  million  dollars,  divided  into  an.'  of 
1,1,0. rnio  siiares  of  one  d,allar  each,  and  Ihe  right.s. 
ehi,  C  place  of  husines.s  of  the  said  eompnn.'’  e,|  liy  a 
to  lie  al  the  ('it.'-  of  Montreal,  in  thc  I’rov-  or  <  om 
ir.e,?  c,f  Quehee.  rving  e 

Dated  at  the  offi'C  of  the  pecretar.v  of  'art  to 
.giat>^  of  Canada,  tlit.'  l,"ith  day  of  Deccnihi  r,  to 

IflD.  .iu  (lie  I 

THOMA.s;  Mt-r.VKT,  p,,„v,  t 

I’nder-Seoretary  of  Stale.  eiii.^'es 


id  takings  of  ilie  eomiiany  or  any  miit  ilnr’-oi.  .s,,n  or  ,-oi 
11-  lor  siieh  eon.s|der:i I  ion  a.s  the  eompa iiy  iiia.v  or  about  t 
IS  think  fit,  and  in  parlieular  for  sliares.  do-  tios.s  or  II 
I-  In  iuiires.  bonds  or  other  scenrilies  of  any  autlioi  i/.ed 
other  eieiiiiany  having  ohjeels  a'logether  or  to)  To  1 


111  Ol  -ermane  to  that  u|i-U)-datc  plant,  witll  ;t  recent h -report 
,.>  heeome  .shareholders  ...  .  ,  , 

Iirodtiction  of  $J.j,hoO  tor  the  monih,  ;ind 

I rt.ner.sliip  or  into  any  is  tlierefore  interesting  lo  (ompiire  t' 
ig  proiit.-.  union  of  in-  value  of  tills  and  t.Iie  adjoining  propertit! 


of  tlie  property. 


Id  .\i  l  ; 

I'o  tmrehase,  lea.se 


II vma.so.hf:  xontrmmtiox  to  thi 

r.XTKIOTM  MM*. 


i:\pleialioii  '••mipany,  I,i*.piled."  w  ith  n  enrn-  i|iiire  and  |.>  hold,  ,  xerei.-e  ami  enjoy  all  or 


an.'  ot  tile  pl  ,,|>,'ri  y.  1  ra  nelvi.ses.  good-will,  pud  aiiv  propeii\  rights  acquired  by  the 


Ight.s,  powers  anil  pri' ihg,  s  held  or  enjo,' - 
,1  hy  all'  per. son  or  linn  or  hy  an.v  eoinpan.v 


i>r companies  earr.'ing  on  or  lormed  lor  ear-  .?iiarehoIders.  h.''  the  isstie  of  the  siiares  or 
I’.' ing  ,,»n  nn>'  Im.siness  yiimilnr  in  'vliole  or  in  sceiirities  of  the  company  credited  as  fully 
pari  lo  that  "  hieh  thi.s  company  is  author-  paid  up  or  otherwise' 

ized  to  earry  on,  oilhef  in  its  own  name  or  ,  y  ,  ,,  ll,in-s 

r:;'’s!;::;"  pi^.m.^Vv!"' i  v' av;;, 


r  ,e.  -p;,:.  eVVAier  .,f  .he  Tie.  I  11  ci ci-Seer c t arv  Of  SI .s I e.  ,.|,i..e>,  good-w  ill,  rights,  powers  and  privi-  -s'. 

^  '  Vse.l  ytaiutes  of  Canada.  ISOI.  km'wn  as  j  ^ - - -  .  - . .  lege?  w  holly  or  pari  I  v  in  .-ash  '’j;  w  holl.v  ,.r 

I  n,  Companies  t  "  letters  patent  bate  .<x  vi  •  r.  r  •  .  Pa'  lly  ill  |iai,l-iip  shares  ot  the  eompan.'  oi  ri, 

V^  n;--■led  u^dorthe  iical  of  the  Scciotary  of  Maiince  Ptipet  Company,  Limited,  otherw  i.se,  an.l  to  iiml.  riake  the  liabilities  of  ;  i<n 

"  i'll  ,i'>  K.'ifin  -  U'lt.i  th.-  iMti.  .i*v  ;«uv  .®ii<'h  pxi."**iii  lilhi  ui*  x-*»inpMny:  '* 

*  '  *' !*■  .  *  in"u^P  r.illns  *'  \u>nM  '  '•'  berohy  given  thal  tin-,  lu)  T.»  <|.*  :tll  *.r  :iuy  *.f  th*-  nbuvx-  thing.®  tal 

'  H-’Urn*'  *x:'*T**txr''  I  'tuis  ^uxlvtvk-  ^  Vir."i  Fart  oT  x-liaptor  iM  uC  Hu-  .i.s  pi  in*-ip;i!.".  tig*  lU.-*,  cuiU  r;H'l*»T.'  c*r  ullur-  b*' 

.  '  Vh-  -  Jt.’hn  Tlu  ruas  Dou  'in  L  b  rU  -.  I:'M.®x  xI  Siti i  uix\s  x*i*  x *n  tuuki,  1  !UMi.  kiiuwu  xvisc,  x*r  by  «*r  ibi  «*ugh  iru.®t*-*'®,  ami  x.'ilbx'r 

^-''tti.r  .k  Huwlrr  a. ciuniant  iiiul  ‘  xk.nipnui*’®  ,\*-l.'*  Ix*H«’r.®  palxuit  liavx;  iilxui**  *«r  in  *-**ii.iuti*l inn  wilb  xitlix'r®:  'b; 


fpU'xr  IVIC*.  in*.’*jrr>  -raiing  .Nu^iiii 
H-’Urn*\  aK‘iToi-iry.  I.*»uis  ,'"iul v*  vk.- 
Jx*hn  TlK'inas  Dougin.  *.-l*‘rU.'. 
1':  t ‘j*.ri'.k  Bu'vlrr.  a*:C'jU!Uant.  iiiul 


;*n.v  .®ii<'h  pxi.^mii  lilhi  ui*  x-*»inpan.v: 

III!  'I’u  *1**  all  *»r  any  «»f  Ih*-  ab*jv 
a.s  prin*‘ip;i!.".  :ig»  iil.-*,  culH ''•'h'Hue  c 


IP)  To  pa,\  for  any  services  rendered  to  The  Canadian  Patriotic  Fund  litis  just  r 

and  anv  propei  l.\  rights  aeqnir.-d  by  the  pejveil  a  vpi-v  hanrlsniiio  Vew-  V,  -.  o^if* 

eoinpany  in  .“ueh  manner  as  ma'  be  deenieq  *’  nana.somo  .NCW  leal  .s  f,irt 

e.xpedieni.  and.  w  ith  tiie  approval  of  thc  from  tllC  paint  and  wliilc  lead  man 

.siiareiioiders.  i>.v  tlie  isstie  of  the  shares  or  fact  tiring  firm  of  Brandram-Hcndcrsoii  Lil 
paid'np'or^olher'':^’;^^^^^^^  A  division  Of  this  contribution  vv. 

(xj)  Txt  xIo  nil  x>r  any  <*r  ibe  nbovr  ihing.®  among  tllC  diffcicnt  hianchcs  of  ti 

in  x’anadi  ov  ol*®x^wiu‘ro  and  as  priiulpals,  organization  as  follows:  Montreal,  *‘^1,00r 
agontH  <*r  attm'm'.v?.  Halifax,  ^ROOO;  St.  John,  $l,0bu:  Toronl 

Tbx.'  x.*p>o!atiun.';  uf  ibr  . ompanv  to  bo  *;ar-  $1,000;  V/iniiipcg,  $1,000.  This  is  the  SC 
rix'xl  *u)  ihruughoui  tho  l>xMninion  of  ('anaxla  ^  •u..4 •«.,  i  *  v  i  - 

anxl  x'lijx^w boro,  by  tbo  njon*'  of  **(!.*i naxi ia ii-  ond  conti  ibiitioii  which  lias  bocn  made  I 
Xnu'rioan  ('orpora I  ion.  Idmit***!.  ’  xvitb  n  «  api-  Bi  andrani-Hondcrson  Limited  since  tho  I* 
.inn':*’  hunhied  timiisami  dollars,  udotic  Fund  was  started  at  tlie  lieginniiig 

*livi*lod  into  .5.000  .®h.iros  x*t  oiix^  bunxlrx^xl  dx>l-  ®  ® 


.  i®c,  x*r  by  «*r  ibiough  lru.®t* 


r,'  c*i  X  *  III  *■  r  -  *  I  i  V  *>.**« '  « I  n  < »  1 1 .1 1  V  1  r  I  V  / 1  IT-  1 1 II  11*11 I  X*  I  •  I  •  i«  -v  M'n  r 

,  .and  either  lar.s  each,  and  the  chief  place  of  hnsine.ss  o f 


'l.qrgsrrt  Ste'ennei  .'lellae,  sti'iiograplc’r. 
’  •  :  ot  Montreal,  in  the  ITo'inee 

•  f,..r  the  fell,., wing  imrpo.-tv,  \iz.: 

, I  T'.,  e.vtraet  .'inil  mine  troni  the  larth. 


h,  en  is.-imd  uiuler  ili,,  Seal  of  Ihe  Seerelar.'''  <v)  To 
ef  State  of  Cam, da.  heirilig  date  111'  -Olli  ,  eiileiita  I  , 
da.v  ol  ru'eemher,  ll'ir,,  i iieoYpora t ing  .Me\-  ili,'  ah,,', 
aiidi'e  Cha.  e-Ca.sgra in,  KIng’.s  eoim.s,  I,  lirrol  (w  l  To 


rr.’-iim  od  aiel  .any  and  all  other  oils  aiui  ;M  'l''"liii  .Melumgall  .nut  I'ierre  Kraneoi.s 
Til’-  iiiTluding  n.'ttii'.'l  gas  and  r,lh,r  *•l•'gralll,  ad' ,,ia  tes,  .lohii  t.uehnnan  llender- 
■'(m  •  I  aiTj  i..  r.  fine,  piirif' ,  'iianuiae-  t  V.’"'  -"adi  Demer.s,  studrnt-at-law, 

•  ,  w  •!  k  petreleum  and  •ilher  uil.s,  min-  J’”'  '.i^'  Montreal,  in  the  I’royiiiee 


-T  px  tr"li-uin  ami  ‘.*ibvr  *>m.®.  nun- 
’■,-1  ••invi  piudii*  t.®  and  lo  inanufaiuur*-, 
.  t  :.x  .  5vll.  import,  xxpon.  xlit^p**."*.  xjf, 
t,  -■'•.tinv.  ini.\.*.*.-nip*jund.iradx-  ;ind  d*  il 
1*1’  uni  L’li  ai  d  other  oiU.  paint.",  puiiu 
X  al  nu'hf.".  Ijoilcr  cuinpounu.  ga®*jlin*-, 
.•ti:*i  pr*jdu«:i".  war*--:'  .-xml  .irtnlo.®. 
■  •r  piiitly  ina*io  ‘T  produced  fr»*n  oil 
k.n*J.  MP.'j  al.'*'  ga.®.  ami  lo  c.'iirx  *An 
a  gac  and  lighiing  voin- 


alx»n«'  »«r  in  ••I'li.iutn’i inn  wilb  xitlix'r®: 

(v)  T**  i\it  all  ."inb  *»th*-r  tbing:A  n?  :i  rr  in- 
*'i«lriitnl  xq-  *-i)nxln<’i\ t'  l*j  tli*;  MltGiniiiviit  v/f 
111*-  nboxx;  <)bj*-<t"; 

(u  )  Tu  r*  niuiM-ral*'  by  pji.\nu  nt  in  x'.i^^h 
find  wilb  tin-  Mp?u*»v;i!  x»f  th  '  i^li.irx’b*jl<b’r*'=. 
in  ®io*  k.  boml.®  to  in  any  <*thxT  ni;inrn-r  nny 
person  <*r  p*  r."«.»n;'  **1*  cin  p**r.’xii*4n  x*i*  x-ui  puin'* 
:ions  I'-r  .s*-i\ '*•*-"  r*-n*l*-rx*l  x*r  lo  b*-  r*’n*b  i  - 
xmI.  In  pl.o  ing  oi*  assisting  to  pl.n*-.  x>r  guar- 


n  **r  th*-  x*iiy  **f  M**nirx;al,  in  tlu'  I’rxivinee  :ions  I'-r  .®*-i\i*’*-®  i  *n*l*-rx*l  x*r  (*»  b*-  r*’n*b  i  -  ,  Stilh-itor.® 

f  lyn-l'*-*-.  f.*i-  till*  following  piirp*>.®^‘ ",  xiz.:  o<l.  in  pl.o  ing  oi-  assisting  to  plji*  *-.  x>r  sua i- * 

xa)  T*-*  <**n.®?  i  ucl.  Hcxpiin-.  op'iat*'.  main-  anixping  ilio  !*lJH-mg  <*r  any  x»f  the  .®harL'.®  **(  | 
iin  and  nianag<'  iniiLs  ami  factoiici.  i**i' the  stt.*x-k  of  tin-  rt.»npanx.  .*r  an.x  iiond  or  dx--  ^LTlldx*  NOTM'i;  IS  that 

la  nufa*-t  in  »•  and  prx)xim't!*.*u  t>f  im.-chanieal  lif-nlnr*'.®  <*r  **tli*r  ."cu-unt  ii'.s  of  tho  x-xunpaii.' .  r  j,  \\  n-Klonn.  l.*?idoi’*:  xYopeau.  *>f 

nd  gmiind  w*K*xi-pulp.  sulphitr*,  pulp,  paper,  or  in  or  about  llix'  f*»nnatix*n  xir  pruinx>lii*n  ol  ^j,^.  ,,f  ( uit  i  *'inont .  Rnib-v  H  x'harl- 

ar.!b.*ar<l.  pHp*  r  nu»tx*rla In.  ami  an>  find  fill  iln-  xninpnny  xu  in  tin-  'ondiivt  x-*f  ilf^  i*'*-'*'*  top  mtkI  L*>'uis  !•:  x'oiirtols.  of  ihx*  x’lly  of 
igrxdi.-iM,".  .*r  t»r..diiet«  or  compound.®  t horx'- ,  lu-.®.® :  ..  Monlmal.  1*.  t.'r  \V.  Biii  k*-tt.  of  ihx-  x.*itv  oi 

I.  fiml  all  ;*rtl*-l*-s  ami  snbjjiainto.s  iiuole  iroiii  x\)  'f**  *ll."tnbule  in  ."pfeo*'  «*r  otborw  i.®o  ns  \Vj-«<jtin*nini .  anxl  i-onmanui-l  (iauthix'r  of  ilio 

II,  V  **f  tin-  af«*r*  r;iid  arti*-b'.":  or  usrx;  or  n.®e- :  ma.\  b*-  !*'.®.-l\  *l  anx  a.®."*  t.s  **1  ih*  x  uinpany  ,,(•  vi h i."Oiin*  u vo,  I  n.®ui  a ma;  llia*k»‘r.®  of 

u!  in  *  <*nn*-*  li*.ui  iheri-udth  anxl  to  nianiifax’- :  among  it.  m*  !nb*'r.®  and  p;i rt  i*  ula rlx  the  of  .Nt*»nlrLfil.  will  appl.v  to  the 


tby  said  <-ompany  !*>  bx'  nt  tlie  x.*it.v  of  Mont- 
•P  ip-  real,  in  the  ITovin*-e  of  Xq^uebec. 
lit  v/f  DntexI  at  the  x*ffii'e  iif  tb»-  Sx'erotarx  of 
State  of  Canada,  thir,  liib  day  of  Dceeii'ibxji-, 
x’n^^h  l!'l>. 

bbr.'^.  TIIOM.NS  Min^VEY. 

1'  an.v  I  1  iider-S^-crelarv  x*f  Slate. 

lOBLTxrrr.  1>AV(1>  MMMIKTr. 

S*ili*’itf)r.®  fx»r  .\ppli*  a  nl.®. 


.’>•  purthaic.  leas*?,  acquire  any  :nic-r- 
hedd.  U5*-.  i-'ceupy.  .'*.11,  x.-onvey.  and 
h.  t»il.  ga.-?  and  oilier  niinvial  ‘•lami.®, 
nd  mining  right:*  and  pruporiix-j;  ."Up-  vfiny 
'  * 'ULiain  oil.  ga.®  and  *.>thc-r  min*T;i  1.®  ‘ 

.:n-i.®.  and  unxl».riaKing.>'  C‘*nm*.-t**l 


anv  «*i'  tin-  af«*r*r;iid  arti*-!*'.®  xir  usex;  or  n.®e- 
I'u!  in  *  <*nn*-*  li'.ui  iherx-u’lth  anxl  to  maniifax*- 
tu!*‘.  pu r*lift."e.  dx-al  in  ami  .sell  nil  tlix'  :®aid 
arM'l*.'  fiii'l  anx-  othrr  5Uh.®tanee?.  pn*duc’tM 


.NOTICE  IS  HEREBY  GIVEN 
by  order  of  the  Board  of  Direc¬ 
tors,  that  a  dividend  of  2'  ,  f<*r 

thc  quarter  ending  Dec.  21.st, 
1915  has  been  dccinrcd,  payable 
Jan.  3rd,  1916. 


b(*ml",  tl*  ln-nt urt.®  or  x.)lhcr  ^'Vvuritie.s  x.jux-bc*'  al  it.s  m-xt  .®* 


.  nil :  ami  i-*  wx.rk. 


arM'l*.'  fiii'l  anx-  othrr  5Uh.®taneee.  pn*duetM  **f  anx  **ther  ***mp.-niy  llmt  may  lakx^ 

•  *r  bx -prodm  i.®  th*  rx-of,  and  g*  nx‘rally  to.lh*'  wjole  -tr  fu.v  pjiri  of  tli*  asset.®  or  liabili- 
x-fin  y  ..n  tlie  !  u.®in*  ss  of  ma niiffo  t.uring  !  ib*.®  *>t  tin'  *’x*pipJMix  : 

\x****'l..  pulp  ami  papx-r  in  all  its  bram-bes:  (a  )  Th*-  ab**v*'  objeet.®.  powers  x)r  purpn.se.i 

xbi  'I'**  ;i*-<|uiro.  x  *:»nst  rmt ,  rreel.  xsinblisb.  Of  ili*'  *M*n)pan.\  .‘^lial!  b**  xle*'nuxl  to  bo  .sxneial 


mp.-iny  uifiT  mfj>  ‘‘iiv*  an  .\rt  txx  eonstitutr  tl»x*m  .-^nd  all  xttlo-r.®  w  lui 

pfiri.  of  III*'  asset.®  or  nabiJi-  ma.v  be*M»*oo  assox-iated  with  tlix'm  a  *-**rpora- 
’’H;  tion  umlri'  the  lutim-  **f  "I'n*'  Insuranox' 

objeet.®.  powers  x)r  purpn.so.i  .\ssoxiatix*n  of  .'I  ont  ira  I.'*  fxtr  among 

hal!  b*’  xlei'iiuxl  tt*  bo  .sxneral  piMpo.®x‘s,  lb*'  promotion  ami  i'»-gulation 


Transfer 
21st,  1915. 


books  dose  Dec. 


.I't  I'.ii'u  1..,  fiee.iuut,  all  ?u,  h  eluim.-.  mine.-, 
.1.1  milling  .-iglit.,..  and  any  undertaking.s 
■  nf  ,  : .  ij  th..rew  nil ; 

I  I'',  nianiifaelui  e.  h-jy,  sell,  lot,  l,Ire. 
l  aiig,.  uval  in.  us,-  and  ojn  rat'.-,  inaeh i lu-s. 
ii'hine;,'',  to''jl.'.  iiiiph.-ment.-,  eonveni.ni’es. 


|,,U  mainiain  ami  ,i|iei.ate  ..nills  an, I  fa'lniies  foe  ami  not  ilei'eml'nl  i,n  (aeh  other,  ami  the’,,f  (|,e  bus 


ran,','  hrokerag,' 


th"  ni.'iimfaeinr,'  ami  (irodiielion  of  lumher ,  eompa  in  ma'  piirsio'  or  earry  on  all'  one  or  ,,ie  I'lty  of  .Montreal  and  elsewheie,  the 

ami  ol  :iM.\'  ami  all  arliele.s  of  which  "'mid  i.s.  ,m»rt'  of  simh  ohjeeis,  iiower.s  or  purposes  providing'  of  a  ,*eniral  or?ga n iza  1  ion  for  its  i 

a  , aonpom  nt  part  ami  to  inaniifaef u n-.  pur- ;  w  ii  loml  regard  to  Ihe  olhei.';  of  Ihein,  and  uiembei'.'s,  and  to  promote  iheir  profieii'iiev  ! 

■  ba  deal  in  and  sell  timber  and  Uiiiiber  of  no  elaii.-e  .-hall  he  liniilid  in  its  gen,  ralilv  ;,u,l  proper  profe.-sional  eondiiel  for  Iheiri 


all  kimis  ami  all  prodiiels  of  wood  and  hy-  or  ollo  rwi.- 
pioilm  ls  tlo'i'i  of  and  all  arti,;le.s  made  there-  Hiher  elaii.- 


-upplifs  and  Ihitif 


r,-.  q  in  i.olihcetloli  w  ith  the  opeia- 
'  the  (.ompan.'.  amt  lank.=,  lank  eai.-. 
’.gim.-.  boat?,  bargi's,  and  ve.-.->  l.-;,  for  carr.v- 
r,g  '  ll-,  an'l  to  act  as  agent.s  for  the  bii.ving 
■  mi  .'filing  of  any  ami  all  of  the  aniebt 


,,f  fr,,iii  or  ii-ed  in  ,diine<  l  ion  therewith  ;iml  to  pos,  .-  ; 


oii.-:|  l'ii,.',.i  ha'ing  regard  loan'  mutual  berefit.  and 
f  .-m  b  objei'ts,  power.?  or  pur-  .afegnard  tbe  intere. 


I'.ssar.v  or  in,  i<l,  nlal  I, 


operations  of  the 


•air,' ing  on  of  Ibe  business  of  liiiubering.  riel  on  i  liroiiglioiit  tbe  Doniinion  of  Canad; 
in  all  its  braiielies;  aiifi  elsiwlol'e  by  tbe  name  of  “SI.  Maiirit' 

I  To  aeiiiiire  by  piireh.a.sc.  eom-e.-sion.  Paper  Company  l.imilid,  "  witli  a  ,  apita 


lieeii.-e.  exeliaiigc  or  other  I 


mutual  berefit.  ami  a!  Ilie  .-amc  linm  to  ! 
-afegnard  tbe  in|ere.-i.-  ,,r  ih"  iii.-iiring  pub-  I 
he.  tbe  hobiing  of  propeit,\,  and  oilier  usual' 
eoipoi'afe  power.-.  ' 

CAMf’nFLh,  M,M.\STi;i;  *  P-VriMhiiU.  ‘ 
.Mtornej's  for  Applicants. 


im.ntioned,  or  any  applianeea  u.-eU  mi'l  *■’  '<'1'  'ih<<  d,  al  in  .-neb  timber  lieen.-e.s.  i  lon.daO  .-ban  s  of  one  luimlre'l  didlar,' 

.'Ith;  timber  lands  and  liniit.“,  wood  lot.s  and  .-taiid-  ami  the  chief  place  of  hii.-ine.-s  of  tin 

To  provide,  lay  do'vri.  erei.t,  build,  eon-  i'l'-it  liniln'r,  ,  iil  limber,  real  e.-tato,  light.s  of  l•,rnpall.v  lo  he  nt  the  City  of  Montreal. 


lock  of  ten  million  dollars,  divided  into  .Montreal.  Dceeiiiber  21st,  Idlj. 


op. rate  and  tany  out.  pipe  hm..>  or  "•  'L' 
til,  I  appliaii,-,  .s  and  dfvice.s  for  the  convey-  port,' 

;im..-  of  (111,  gas  or  waler;  and  to  build,  eon-  'Npe'lient  in  Ihe  pro.seeul.ion  ami  eomluel  ofj.gtaie  for  '‘anada,  this  22iiil  da''  of  Deed 
ii  'j' t  and  ,)p,  rale,  punipv-,  ilrills  or  any  all  or  any  of  iho  operations  of  the  eom-  her.  P'l',. 

■  It. I  •.naeli im.ry  or  equipment  n,;eo.-?ary  to  pany;  TIIi)M.\S  VU  I.VI', V  . 

■  ng.  (iiiU  or  excavate  .veils  or  niinea  for  oil.  <d)  To  aequirc,  build,  erect,  manage,  main- I  Cnder-Se,  retarv  of  Stale, 

n-jt'ji'jl  gas.  or  mineral-  of  all  kimi.s  and  all  tain  and  opi'rale  and  to  lea.se,  Id.  sell  and  i  Met!  II'P>(  IN'.  C.VSGK.VIN,  MlTCllFLL  vt 


other  immo'able  and  mixed  pro¬ 
may  be  found  iisefiil,  neeessar.v  or 


lOn.daO  .-bares  of  one  luindred  didlar.s  eaeli. 
ami  tbe  ebief  idaee  of  bii.-ine.-s  of  the  said 
eirnpaiiv  lo  be  nt  tbe  I'ity  of  Montreal,  in  the 
T’r(i\'im'e  of  (.Ipeilee. 

Daioil  at  lb,'  office  of  the  Seerdary  of 
.gi:,  !e  for  '‘anada,  this  22iid  da''  of  Deecni- 


i;  •  -  •  le  n  •  -  .  ■  ,  .  T  ,  ,  K 

-1  f  ix  '  VI  a  rLL.D, 


107  St.  James  St.  -  -  Montreal 

I^RNN-  lij..'  t  .;x,  7'.u/:.f'r,-f,!i.  xjji.Miva, 

..‘r  LiA  >  .J'.!.!..  N.B..  h- ..  Joh  Il'i;, 
Nt*fl.  Toit  :.*  \  uvr.  ViX;-oria.  Win- 

I.  r'P 


THE  LONDON  MUTUAL  FIRE 
INSURANCE  COMPANY 

I :  **  f  :i  t)  I  i  K  h  r  d  I 

. .-•®;:L.'.,',1..52 

M  JM’LldS  TOI;OI,M  VII(*1,I*KJ{S  $m, **61.40 

iiiiti;*  ■rolls. 

.V.  H.  C  C.vn.'rDN,  T..rcnto  -  President 
■  Car.-on  i  William.-  Ilros.,  Ltd  i 

F.  HOMK  ."M  ITH.  T'.ronto  -  Vice-l’resident 

I  Coiiiini.-.-iOi,<  r  Toronto  Harbor  Board 
Governor  Toronto  L'niversit.v.)  ’  I 

D.  VVILI.I  \.Md  -  -  Managing  Director  I 

A.  C.  Me.M.V.STKIv.  K.C..  Toionto. 

(Solicitor  Toronto  Hoard  of  Trade  > 

VV.  T.  KL'KNAHAN.  Toronto. 

(Man.  Dir  .  ifKee),;  Hrewery  Co  j 
S.  G.  M.  N'K.SHITT.  Hngbton.  Ont,  i 

(Director  Dominion  Caniicrs.) 

H.  N  rOWAN’.  'I'orenlo. 

(President  Tlie  Cow.sn  (.'o.,  Ltd.,  Chocolate 
ami  (,'ocoa  Ma  nufa,  turers.f 

G.  H.  WILLIAM.'-.  Winnipeg. 

(President  Canada  Hail  Jnsce.  Co.) 

Head  Office:  a::  SCO’i'r  ST.,  TOllOVf'o 
F.  D.  VVILI.IAMS.  Managing  DlreCor. ' 
Branch  OBice  tor  ({uebee  Province,  17  St.  John  I 
»t.,  .viontreai.  \\.  .1.  CI.K.VRV,  Vlanager: 

R,  dc  GRAXI)J*flK»  liAMpx'ctor,  ^ 


PnOA-TNcr:  of  (JUKHLC. — Distrin  of  Mont-' 
real. — Superior  <  onrt. — No.  .(L’t. — Dame  i 
Fanny  I.ip,  bitz.  ,..f  the  City  of  Montreal  , 
wife  of  Jofcp'i  .laeoh.-on.  Gditleinan,  of  the 
same  j'lace  duly  am horiz,  d  a  (ft,  r  en  ju.-tieo.  I 
I*i8inliff,  \ersii-  ih,.*  said  J,jse|>(i  .laeohton 
Gentleman,  of  tbe  same  t>la,g',  Defendant  Vn 
action  for  separation  of  in.ipirty  ha-s  been  i 
ir.-tituted  again.-t  the  Drfi  niiant  Ihc  lath  I 
day  of  Deeeniber.  HU.l.  .-im  \  e.' er.  Ogden  &l 
Coonan,  Allorne;  .-  for  the  Plaintiff. 


DIVIDEND  NOTICES^ETC. 

Dominion  Textile  Co.,  Limited  I 


The  Union  Trust  Co. 


Toronto 

Winnipeg,  Man.  London,  Eng. 


DOMINION  LINENS 

LIMITED 

DIVIDEND  >0.  :5. 


-.-aiy  works,  pipe.?,  pillars  and  lines  for  alienate 
-upply  atid  delivery  of  oil  or  ga.-;  wareliou 


all  necessary  buildings,  .stort 
es.  shops,  depots,  office?,  hous. 


To  eorislruct.  carry  out.  niaiiilain.  im-  hoarding  bou.se.s,  bole.l.-.  dwellinf 


Notice  is  liercby  given  that  a  Dividend 


prove,  inanag,.  w',.,rk,  erjiitrol  and  supirin- 
’••i,d  any  rr.ad.s,  way.-,  bridge.-,  leseivoiis, 
tel  eour-'-.-r,  aqueduct.-,  wharves,  fiii'miee.-; 
•  ru.-hiiig  works,  hydraulie  work.-,  electrical 


facto)  ies.  w  arehouses,  shop.-,  and  eonslriieting 
ork-  ami  eotivenienee.s  which  may  .-,  ho,il  house 


lamps,  .-haiilies.  eiiehcs,  liver.v  .stables  and 
oilier  erections  a.s  may  he  neecssar,'  or  ex- 
Iieilient,  inelnding  Ihe  power  lo  build,  , nn- 
-tniet  and  estahli.-h  or  to  aid  in  hnildiiig 
eon.-lriieting  and  establish  ing  ilnireli,'.- 
sehmil  houses,  clubs  and  Mieli  oilier  publi, 


ihei  work-  ami  eotivenienee.s  whieli  may  bool  houses,  clubs  and  tueli  other  publ ie  '  QC HLIC  Mff  I'  H  is  tier,  hy  given  ina t  under  . 
■  'in  dirt'.tly  i.o  imiireetly  ,  onduci\o  to  anv  Imildings  as  may  he  deetiie,]  advisable  for  jT  the  First  I'ait  of  ehii|>l,  r  7!'  of  the  Ho- | 

f  the  objects  of  the  company,  and  to  eontri-  ih*-  iise  of  the  employees  of  the  company  ami  .  *  vi.-e,l  Slalnl,’?  of  Canada,  HM.lf,.  known  asj 

biUe  to  .-utv^idie.-,  or  otherw'j.se  aiii  or  take  other.-,  and  to  convert  and  appropriate  an.'  ■■The  Comiianics  .Vet,"  lelter.s  patent  have: 
part  ill  any  .-ueh  operations;  lands  of  the  eomiiany  for  road.s.  streeUs  and  |  he,  n  i.s.-ii,',l  under  the  Seal  of  the  aeerelary 

If)  To  acquire  and  take  over  a.'  a  going  otliei'  eonvenienees  and  generalH  lo  deal  '  of  state  of  t'anada.  lioaring  ,l;ite  tho  Hh  day 

eoi.eein  the  undertaking,  a.  sels  and  liahili-  "  ill,  and  improve  the  property  of  Uie  com- j  of  Deeemhei.  I'.il.",.  incoriiorating  Loui.s  Aiha-| 


,.GnHioN5  casgkTin.  MIT^^^^^^^  NXITK  K  OF  DI VIDEX  D  I  .. 

c.vSGH.viN',  .V  dividend  of  one  and  ihrec-()uartcrs  perl  NoUcc  is  heioliy  given  that  a  Dividend  c 

_ f^olicitoi's  for  .\pplieant.-.  Ilf-, Or  \  on  the  Preferred  Stock  of  the  n't'ing  at  the  rate  of  7'r  per  aniiimi 

- - - I'O.MIMO.N  TEXTILE  CO.MP.A.NY  LI.MITED.  Ficfericd  Stock  of  iliis  Company,  ha 

Canadian  American  Corporation  'has  been  derlaied  for  the  quarter  ending  ''ff"  ‘•cf'la''*'*)  <'0''  *'>c <•'*  months  endin 
...  :!lst  DECE.MnEll.  HH.'i.  pa.vahlc  .I.-VM'ARV  |  payable  January  17, th.  I9H 

lanutca*  U,],  siiarchoujcrs  of  record!'''  Shareholders  of  record  at  thc  close  o 

L'HLIC  N'lTiCH  IS  iierehy  given  ih.Tt  under  |  DEC'E.MBER  Gist,  HW.",.  '  tm.sincss.  Dccrmhrr  Gl.st.  ]?15. 

the  First  r-m  t  of  eimpi,  t  Tti  of  the  Ho- 1  jjy  order  of  the  Hoard  I!'  Order  of  the  lioat  d. 

vi.-eil  Slalnl, 'S  of  Canada,  HM.lf, .  known  as|  •  •  • 

he  Ciunpani's  A,!.'  leUer.s  patent  have!  JAS.  H.  \\  EHL,  H.  A.  IIIGNELL. 

en  i.s.-iieii  under  tlie  Seal  of  the  Seereiaiy  Secretary-Treasurer. 

state  ,,r  Canada,  bearing  date  tlie  4th  day  Montreal.  Decemhor  I3lh.  HU.',  _ bcci Clary -T reasiirer. 


Canadian  American  Coiporation 
Limited* 


Secretary-Treasurer. 


.'f  an.'  per.-;on.  firm  or  company  carr.'  ing  paii.v; 


'll  Oh.'-  busine.ss,  in  whole  or  in  pan  similar 
tii.ai  whicb  this  com), any  i.s  autliorizcd 


nasc  David.  Lunis  Edouar,!  .Vdolplic  D'.Xrgy 


(c)  To  acquire  by  purchase.  lease,  conee.s-  yiailhiid.  and  .SegfriiiL  Hin.-on  Jiead  Dush 


.at  which  this  com)>any  i.s  autliorizcd  sioti.  liecii.^e  or  otlierwise.  to  maintain,  oper-  advocate?.  .Mli.-on  Sheiitoii  I'owers,  clerk,  ami 
rry  on,  or  p,j.-se.-.scd  of  pioperly  .-nit-  ale  and  develop,  wa ter-po'ver.s,  water-rights,  Sara  Farmer  hiiic?.  .-ti'iiogi-a pher.  .all  of  th, 
lor  the  purpo?c  of  this  eoinpan.v,  ami  to  ,ia ms,  flume.-,  tunnels,  conduits,  reservoir,-,  I'itv  of  Montreal,  in  Ih,'  iqovinee  of  Quebec 


at'le  lor  the  purpo?c  of  this  eoinpan.v,  ami  to  ,ia ms,  flume.-,  tunnels,  conduits,  reservoir,' 
(lur,  lia  e.  lea.-e  or  oth<  rwi.-c  aeiiuire,  bold  race  and  other  ways,  works,  improvement.- 


MARCUS  LOEW’S  THEATREs7'THE  DOME  MINES  COMPAN 


. - .  . ■  . . .  I  f'U'  111,'  follow  ing  |>iirp,i.-e?,  . 

ami  ,|i.i‘>'.  all  the  propel  ty,  1 1  amli  l.scs.  good-  h,i,,ni.-.  ?lui,'o-w  ay.-,  aquodint.-.  "-('Us.  ditehos.  I  i.,)  T,,  )iii,.-|ieei  for.  open,  ,X),loro,  develop, 
will,  rights  and  privileges  held  or  iiijoycd  !  canal.-,  whnrve.-.  .-li('n»-.  piers,  roailways.  lo.g!wiiik,  iiniu'o'e.  inainiain.  ni.anage.  own  and 
hy  any  pel -on  or  firm,  or  by  any  company  !  rol Is,  aiid  ollo  r  works,  pl.ant  and  buiblings  ,'ontviil  mine.-.  ,juari  ies.  mineral  and  other 

or  <;  uiipanie?,  cari  y  ihg  on,  or  formed  for ;  for  thc  maiiufael  lire,  production,  conversion  deposits  and  pi  ,,p,'i  i  i,  s  and  to  dig  for. 

■;arr\  ing  on.  any  similar  business  lo  that 'of  electric,  pneumatic,  liydiaiilic  or  otlier  |  dredge.  rai.-e.  erusli.  wa.-b.  .-melt,  roast,  assay. 
"  bi,  h  ili',s  company  i.s  authorized  to  c'jrry  :  i>ow  or  or  force,  and  to  .soil,  transmit,  disti  i- I  anal' zc,  r,'dii,  «'  and  amalgania  to.  ami  other- 

on.  ,apd  to  iimiertake  the  li,abilitie.s  of  any  Inite  or  otherwise  (lispo-se  of  any  surplu.s  wis*'  treat  ores,  metal.-  and  mineral  sub- 


"  bi,  h  ili',s  company  i.s  authorized  to  c'jrry :  i>ow  or  or  force,  and  to  soil,  transmit,  disti  i-  anal'  zc,  r,'dii,  «'  and  amalgania  to.  ami  other- 
on.  ,apd  to  Iimiertake  the  li,abilitie.s  of  any  Inite  or  otherwise  dispo-se  of  any  surplu.s  wis*'  treat  ores,  metal.-  and  mineral  sub- 
sU'h  per;  OP,  fiixp  or  company;  'of  such  pneuinatie.  hydraulic  or  other  .-tain,  s  of  all  kinds,  wlielher  belonging  to 

ig)  To  sell,  iniprovc,  m.anage.  rjevelop,  ex- '  power  or  force;  provided,  however,  that  Ihe  the  meni'anv  or  not.  and  to  render  the  same 
(hiiiige,  leas, ',  di.spo.se  of,  turn  lo  account,  or  sale  ami  distribution  or  such  electric.  |>neii-  im'i'chanl  a  hie.  and  (,i  .-,'11  and  otherwise  dis- 
otherwise  d,.’al  with,  all  or  an.v  part  of  the  Mialic.  hydraulic  or  other  power  or  f,irc,'  nos,*  ,d'  lb, '  same,  or  anv  part  thenmf.  or  any 
piop.'rty  and  rights  of  this  company;  shall  be  .«iibj,','t  to  any  municipal  or  local  int,'rist  t'lerein.  ami  generally  to  carry  on 

111)  To  enter  into  any  .arrangement  with  any  rcgnlatioiis  regarding  tlie  s.ame;  the  bu.siimss  of  a  mining,  milling,  reduction 

gov  crnniciu  or  autlioritics.  siiprenie.  rminici-  (f)  To  c.-tahlish,  maintain  and  operate  for  and  divelcpinent  company; 

rial,  bic.al  or  otherwise  that  may  socni  eondu-  the  mse  Ihc  conipan>',  it,s  employees,  ten-  (hi  To  aciiuire  b>  (nirehase.  lease,  eonecs- 
i  .'c  to  the  company’s  ohjoi  l.s,  or  any  of  ants  ami  others,  a  fire  proteetioi'i  .serviee,  .-ion,  license,  ex,  ha’nge.  or  othi  r  legal  title, 
them;  and  to  obtain  from  any  such  govern-  w  ater  serv  ii'C,  electric  light  and  gas  serviee.  lands,  iiiiiies.  iiiinihg  lands,  easements,  min- 
mi-iit  or  authoril.y,  any  rights,  privileges  ana  and  to  make  sneh  contracts  w  ith  respe  t  to  oral  pruperlios,  or  an'  interest  therein,  niin- 
l  onee-sions  whK.Ui  the  company  may  think  the  same  .as  may  be  found  advisable  and  lie-  orals  and  oi  es,  ami  mining  claims,  options. 
It  ilesirable  to  obtain,  and  to  carr,v  out,  ex-  cessar.v;  powert,  priv  ib  g,'.-.  w  ;ilcr  and  other  rights, 

ercisc  and  comply  with  any  .such  arrange-  ( g)  To  ma  nn  ractuic,  purchase  or  otlierw  is('  patent  rights,  pro,  esses  nnd  ipechanical  oi 
imiils.  rights,  privilege.?  and  conee.s.siuii.- ;  acquire,  liold.  own.  use,  .sell.  a.«Eign.  transfer,  other  eoiilrivanee.-.  and  either  ab.-oliitel.v  o,' 


-m-cl  for.  open,  ,X)>loro,  develop.  .Notice  is  li.'iehy  given  that  a  dividend  of 
. maiiiiain.  iiiatiage.  own  and  *  v  M''''  """t.  for  tlie  ipiaiter  ending  Deeem- 
'  quarri,'?.  mineral  and  other  *’nr  ;!lst,  HH,-,,  being  al  the  rate  ,if  7  P'T 
prop, 'l  l  i-  s  ami  to  dig  for.  PM'-  annum  on  the  Hreferenee  shares  of 

eni-li  wash,  snielt.  roast,  assay.  Mar.  u.s  l-oew's  Tlieatics.  Limited,  has  thi.s 

.  .,,111  .,,',,,'mnninte  iiid  mher-  'la''  been  declared,  payable  on  Januar>'  L'lth. 

Ires,  metals  and  mineral  sub-  19*'''.  ahareboldcrs  of  record  on  Doeembci 
11  kinds,  wlii'llier  belonging  to  91.st.  H".'.  .  ..  .  , 


the  bn, sine.-:.-  of  a  mining,  milling,  reduction 
and  di'velcpinent  eonipany;  j 

(b)  To  aciiuire  h.s  piireliase.  lease,  eonecs- | 
Sioig  lieeiise,  ex,  hang,',  or  othi  r  legal  title, 
lands,  iiiims.  ininihg  lands,  easements,  inin-  i 
oral  pruperlios,  or  an.'  interest  therein,  mill-! 
erals  and  ores,  and  mining  claims,  options,' 


Dated  .lamiaiy  .'Lrd,  IPlfi. 

H\  Order  of  Iho  Hoard. 

h.\i:i;y  hilev. 

Secret arv . 


Limited 

Results  of  operation  for  thc  month 
of  December,  1915,  are  as  follows: 

Tonnage  Milled  ■  •  30,120  tom 
Value  Gold  Produced  •  $160,950.7 


SUBSCRIPTION  BLANK 


(I)  To  invest  and  deal  with  the  moneys  of  trade,  deal  in  and  deal  with  goods,  wares  eomiil  ioiial  I  v  a  nd  eillier  solely  or  join  tl  v  w  ith  ' 

tlie  company  not  itninediately  required  in  and  merchandise  and  property  of  cverv  class  others  and  as  in  im  itials,  agents,  contractors 

such  manner  as  the  direetor.s  of  the  eonipany  and  , 1, 'script  ion ;  otherw  ise,  and  to  lease,  place  under  1i- 

may  from  time  to  time  determine;  (h)  To  transport  goods,  ware.?  and  mer-  cense,  sell,  di.-pose  of  and  ollierwisc  deal; 

(.11  lo  apply  lor.  purchase  or  otherwise  cliandise  hy  land  and  water,  and  to  pur-  w  it  h  t  he  sa  me  or  a  iiy  ))art  thereof  or  a  nv  in- , 
acquiie  or  control  any  lease.-,  grant.?,  Ii-  eha.se.  own,  eliartor  and  operate  .-hip.-,  boat-  teie-i  IhereiiT 

(  "'adP  mark.?,  trade  lugs,  barges  and  other  vessels:  "  ,  eV  T,i  eon.-lruct,  ma  iiila  in.  alter,  make, 

( i ),  To  .'( Cl)  tl  i  Tc,  111.?  I  u  1 3 1  n .  COP  - 1  r  UC  I  .?  lul  o  p  -  work  ami  opeialo  on  the  property  of  the 

err  im  aii>  cxelUMve  or  non-exclusive  or  orate  on  lands  of  the  eoinpany  or  on  lands  vompan'.  or  on  piopevlv  eontrolied  hv  the; 

•  nontrolb'd  by  the  company,  sidings,  tram-  , ompanv,  tia-nwa.'s,  telegraph  or  telephone' 

L-  ,  tvhich  may  i  ways  ami  other  means  of  transportation  of  lines,  reservoirs,  dams,  flumes,  race  and  other 

f  ,he  thc  goods.  wai'cs  and  merchandise,  whether  be-  wavs,  w  ati  r  pow  ers,  aqueduct.-,  wells,  roads,  i 

put  po.ses  of  the  conripan>,  or  the  acquisition  longing  to  the  company  or  not;  piers  wh  irves.  Iwiildings  shoiis  smelters  ’ 

cruuna^;v•”a^u^®To*^lm,!'^“exe^^^  benefit  this  (j)  To  con.-tru<'l,  improve,  •naintain,  work,  [efinorios.  dredges.  furnae.'S,  inil'ls  and  othei  , 

velZ  sell  oTgrantTleVnsefm^^^^  manage,  carry  out  or  control  any  road.s.  works  and  maehim'ry,  planl  and  electrical: 

otluiWDe  ■  turn  to  ’  aecoS^^  b'*’''  * ines.  water-  ami  other  appliances  of  every  dc.-eription  ' 

otlKgwise  turn  to  account  the  property,  courses.  whaivcs.  manufactories,  ware-  and  lo  Iniv  sell  manufacture  and  deal  in  all 

'"‘‘il  / \'otwHhstand\n^g7hc^^i^^  houses,  eleolrie  works,  .shop.-,  store.?  and  kinds  of  goml.-.  stores,  implements,  provi- 

He.  14  oV  'ine  ah'l  eonvenlepees  which  ..nay  sion;.  ehattels  ami  effects  iequir.'d  by  the 

•Li  '  il  eTchnoEre  nV^  in  n-ve  e  P'"t'  lase,  seem  ealeiilated  directly  or  Indireelly  to  ad-  company  or  its  workmen  or  servants:  | 

lak,  in  e.xfhangi,  or  m  payment,  or  other-  vanee  the  eomiiany.s  interest.-,  and  to  eon-  (d)  To  lonstruet,  or  aentire  bv  lease  pur-  I 

Wi.se  acquire,  bold  and  own,  and  whil.st  bold-  tribute  lo,  subsidize  or  otherwise  a.ssist  or  elii'e  ('r  otZV'vise.  atW  t,,  ,,, , crate 
b"ges“oTbo*ldcrrand  DWlVcJ's'^there  ^  take  part  in  the  eonstnietion.  improvement,  tain,  nmlerta k ings.  plant,  maeliinery,  work.s  | 

m  llm  votHig  Dowe^!|  thmeof^  a^^^^  mcliid-  niatntenaiue.  'vorking,  management,  carry-  and  apnlianees  for  the  generation  or  produc- 
w'bh  or  without  rua^antlr  ami  X” ‘i, tbereof;  ,ion  of  steam,  electric,  pneumatic,  hydraulic, 

sb-vres  bonds  debentm!^^^^^  To  purchase,  lease  or  otherwise  ac- !  or  other  power  or  force;  also  line.?  of  wire. 

Hns  nf’onv  ofher  eomnin'^’ ^  1 ‘I’”'’'’-  ‘’xc h a ngc,  i  pole.s.  tuniiels,  eonduit.s.  works  and  appll- 

inir  nurnoses^^r  oMe^s  hav- ,  sell  or  otherwise  turn  to  account  eonces-  ances  for  the  .storing,  d.divery  and  transmis- ' 

mg  purposes,  or  objects  altogether  or  in  part  1  sions.  rights,  privileges,  permits  and  fran-J  sion.  under  or  above,  ground,,  of  steam,  elec- j  , 

l  x:"  / 


FINANXIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  Montreal. 


GENTLEMEN:  Enclosed  find . 


...for  $ . 


for  which  send  The  Financial  Times  for . . . to 


NAME. 


ADDRESS . 


fll«b«eHptionat  In  Canada*  $2*00  a  pcari  $1«23  far  ats  month*,  in  Groat  Britaiat 
Sa  ■  4a  6d  far  six  monthc«  In  U«S«t  $2*50  a  yoari  $1«S0  far  aii  months* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  tbe  Company. 


